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1. Wndp n HaumeHoBaHMe HanpaBrieHUA NOAroTOBKU:
HanpasneHve 38.04.01 SKoHOMUKA

2. Mpodmnb NOAroTOBKU: YYET, aHanus v ayaut

3. Ksanudukauma BbINyCKHUKa: Marvcrp
4. dopma obyyeHus: 3a04uHan

5. Kachenpa, oTBevawLlas 3a peanusaluio QUCLUNIUHBL kachegpa 3KOHOMWYECKOro aHanu-
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9. Llenu 1 3agauu y4ebHOW OUCLUNIUHEI

Ljenamu oceoeHus y4ebHoU OuCUIUHb! SA8115t0Mes:

- npuoBpeTeHne 3HaHU B 06NacTy TEOPETUHECKIX U OPraHN3aUNOHHBIX OCHOB (pUHaHCO-
BOrO MEHEIKMEHTA;

- hopMuUpoBaHME NPaKTUHECKNX HABbIKOB YNpaBneHus thrHaHcaMu KOMMEpPYECKUX opra-
HU3aUu.

3adayu yyebHol GUCYUMNUHBI:

— chopMUpOBaHIe NPeAcTaBneHus 0 (PUHAHCOBOM MEHEDKMEHTE Kak onpegeneHHom sunae
NPaKTUYECcKOi [EsATENbHOCTH, €ro CyLLHOCTW, NPeAMETE U COASPXAHIM,

— oBnageHue cneumansHbIMU METOAAMM YNpaBrieHus pruHaHcamu;

— npuobpeTeHne HaBbIkOB 0DOCHOBaHNA YNpaBneH4YeckuX pelleHuit B obnactu gopmunpo-
BaHWS U UCMONb30BaHNA (PUHAHCOBLIX PECYPCOB,

— npuoBpeTeHue HaBbIKOB KOHTPOIMS U OLEHKN pe3ynbTaTuBHOCTY pa3paboTaHHbIX ynpas-
NeHYECKMX peLueHuni.

10. MecTo y4yeGHOM AUCLMUMNIKHBI B CTPYKTYpe OOr: vyacTb, hopmupyemasn yvyacTHUKaMU
o6pasoBaTenbHbIX OTHOLLEHWUA (BapuatusHas), 6noka b1

11. MnaHupyeMble pe3ynbTaTbl 0Oy4YeHUA no aucuunnuHe (3HaHUA, YMEHUA, HaBbIKW),
COOTHECEeHHbIe C NMaHupyeMbIMU pesynbTataMyu OCBOEHUA o6paszoBaTenbLHONi nporpam-

Mbl (KOMMETEHLMUSIMMU) U MHOUKATOPaMU UX [OCTUHKEHUS.

HaseaHune
Kog iONINETEHIAM Kog(bl) WupukaTop(bl) MnaxupyeMble pesynbTaTsl oby4yeHuns
MK-2 | CnocobeH ocy- MK-2.1 MpuMeHsieT MeToap! | 3HaTb
LLECTBNATL aHanwu- ¢hmHaHcoBOro Me- Ueru 1 3agadn MHaAHCOBOTO MEHEDKMEHTa, ero
TU4eckoe 0boCHO- HeIKMeHTa, hHaH- | Ga3oBbie KoHUenumy;
BaHue ynpasneH- COBOrO aHanuaa, OCHOBbLI MOCTPOEHNA, pacyeTa N UHTepnpeTaLum
YEeCKUX peLleHnid n KOHTpONsA B OBOCHO- | CUCTEMbI NOKa3aTene, XxapakTepusyoLLnx du-
KOHTPOMWPOBaTb BaHWW yrpasrieHye- | HaHCOBble PECYPChl U UX UCTOYHNKN
3thhEKTUBHOCTD WX CKUX peLUeHuit
peanuaasuu YMeTb NpUMEHSATb B NpoLiecce puHaHCOBOro
MeHeOXMEHTa ero MHCTPYMeHTapwi (MeToab!,
Moaeny, (hHaHCOBbIE UHCTPYMEHTbI)
BriafeTe COBPEMEHHBIMA METOAMKAMUW pac4eTa
W aHarnuvaa nokasatenen, Xxapakrepusyounx
06beKTEl HUMHAHCOBOrO MEHEeKMEHTa
MNK-2.3 OBocHoBbIBAET 3Hatb:
ynpasneHyeckne Tpe6oBaHus, NpeAbABIAeMble K MHCOPMaLMOH-
pelleHns no peanu- | Hol Base PUHAHCOBOTO MEHEMKMEHTE,
sauMM  npegnoxe- | cocTaB U CoAepKaHwe OTYEeTHOCTU OopraHwusa-
HWiA, HanpaBleHHbIX | UM, ee aHanuTM4yeckne BO3IMOXKHOCTM Ans
Ha noBblleHMe pe- | 0BOCHOBAHWA (HUMHAHCOBbIX PELLEHU.
3yrbTaTUBHOCTU
OesTensHOCTH  3Ko- | YMeTs:
HOMWYECKOTO CyBb- | hopmupoBaTh MHOpPMALIMOHHYIO Bady Arns
eKkra oBocHOBaHUA (DUHAHCOBLIX pPeLUeHWi;
aHanuavMpoBaTh U MHTEPNPEeTUPOBaTL (PUHaHCO-
BYI OTYETHOCTbL U APYrve UCTOUHUKU UHPOopMa-
LMK, XapakTepuayrowve UHaHCOBLIE PECYPChI U
WX UCTOYHUKM
Brnanetb metogamu 0bpaboTky, aHanusa v uH-
TepnpeTauun hmHaHcosoin MHdopmalum ans
0B0CHOBaHWA ynpaBneH4Yeckux pelleHnii B 06-
nacTy ynpaeneHus uHaHcamMu.
NnK-2.4 KoHTponupyeT pe- | 3HaTb NOKA3aTENMN OLEHKW pe3ynbTaTUBHOCTA 1
3yNbTaTUBHOCTb 3hHEKTUBHOCTM YNPABMNEHYECKAX PeLLeHUIA.
pa3paboTaHHbIX




ynpasneH4yeckux
peLieHui

YMeTb (hopMUpOBaTh CUCTEMY NoKasaTenen
OL|EHKW pE3ynbTaTUBHOCTU YNPaBNeH4eCcKnX pe-
LeHWit 1 paspabaTbiBaTe hOpMbl NpefcTaBne-
HUSI KOHTPONbHO-AHANUTUHECKO HhopMaLIUK.

BriageTe METOAMYECKUMUW MOAXOAAMM K OLIEHKE
pe3ynbTaTMBHOCTY pelueHui B obnacTi ynpas-
neHus hrHaHCaMy opraHusaumm

12. O6beM OUCLUMNIIUHBI B 3a4eTHbIX eauHuuax/yac. — 6/216 (3 cemecTp -3/108, 4 ce-

mecTp — 3/108).

dopma npomemyTquoﬁ aTTecTauum — 3aveT (4 cemecTp), aksameH (5 CEMECTP).
13. TpyAOeMKOCTb MO Bugam yueGHoM paboTbl

TpyOoeMKOCTb
Bun y4ebHol paboTbl Becero Mo cemecTpam
4 cemecTpa 5 cemecTpa
AyOUTOpHbIE 3aHATUA 18 10 2
nexkyunm 6 4 6
B TOM YMCNE: npakTudeckne 12 6
nabopartopHble
CamocTosTernbHasa pabora 185 94 N
dopma NPOMEXYTOUHOI aTTecTaumnm 13 4 9
(3ayem — 4 yac. sk3ameH — Mac. )
WToro: 216 108 108

13.1. CopepxaHue JUCUUNITUHEI

HaumeHoBaHue pasgena

Peanwnsauus
pazgena guc-

Ne n/n CopepxaHuve pasgena gucunniuHel LMNIKHBI C No-
AUCLUANINHBI MOLLIbKO OHNaiH-
kypca, SYMK*
1. NNekuuu

1.1 TeopeTuuyeckne ocHoBbl (u- | Ponb (bHAHCOB B XO3RMCTBEHHOW AEATENnsLHOCTA Op- ®dUHaHCOBBINA

HaHCOBOTO MEHEeKMEHTa raHusaumn. CyLiHOCTb, cofepxaHue, uenb 1 3agadn | MeHeKMEHT.
tuHaHCcoBOrO MeHemxmeHTa., OObekTbl 1 cybbekTsl | YAA 30
ynpaenexus cuHaHcamu. Basosble KOHUEenUuu du- | htips://edu.vsu
HaHcoBOro MeHemxmeHTa. MHdopmaumoHHoe obecne- | ru/course/view
yeHue (PUHAHCOBOrO MEHEMXMEHTa. ®UHAHCOBBIE | Hhp?id=27147
pbiHKK. OpraHu3aLnoHHO-NPaBoBbIe (opMbI NPEANpH-

HUMAaTENbCKOW AEATENBHOCTHU.

1.2 BpemeHHas LieHHOCTb Ae- BpemeHHas LEHHOCTb JEHer, akTMBoB W Kanutana. ®UHaHCOBbLIN
Her, aKTMBOB, Kanutana u dakTopbl, BIMALME HA USMEHEHWEe LEHHOCTW OeHEr. | MEHeKMEHT.
0BAs3aTenbCcTB CyL{HOCTb onepauunil HapalleHnsa 1 AUCKOHTUPOBaHNA. YAA O

[MpOCTOA W CrIOXKHLIA NPOLEHT. MHOXUTENU Haducne- hitps://edu.vsu
HUS U AUCKOHTUPOBAHUSA. .ru/course/view
Tekylas 1 ByayLlas CToumMocTb., IPPEKTUBHAA roAo- | php?id=27147
Bas npolieHTHas craska. CyLHOCTb uHnauuu. Baam-

MOCBSI3b MeXJy HOMWHanNbHLIMA W peanbHbLIMU Mpo-

LIEHTHbLIMW CTaBKaMu.

OueHka Tekyllen v Byaylleid CTOMMOCTU AEHEXKHOro

noToka. OBbLIKHOBEHHBIA W 0BA3aTenbHbI aHHyWTeT.

Tekywas v ByayLuas CTOMMOCTb aHHyuUTeTa.

1.3 YrpasneHue MHBECTULMOH- | MMOHATUA «UHBECTULIMWY, «VHBECTWULVMOHHBIA NpoeKT». | ®UHAHCOBLINA
HOW geaTenbHoCTbO opra- | Knaccudbukauus MHBECTULMOHHBIX NPOEKTOB. MEHEKMEHT.
HW3auuu Bazosaa MOOENb WHBECTULMOHHOMO aHanusaa. YAA O

Kputepui OLEHKA WHBECTULMOHHBLIX MPOEKTOB. METof https://edu.vsu
pacdyeTa uYvCTOW TeKylledl (AMCKOHTUPOBaHHOW) CTOM- | ru/course/view
moctu (NPV) metoq pacyeTa YWCTON TepMUHarbHOM —___—Qh p?id=27147
croumocTu (NTV); MeTof pacyeTa nHaekca pexHrabenb-
HoCTW uHBecTUUWiA (Pl); MeTog pacdeTa BHyTpeHHe




Hopmbl peHTaBenbHocTv (RR); MeTod onpeneneHuns
CpoKa OKynaemocTy uHeecTuumin (PP u DPP); meTon
pacyeTa Y4YeTHOW HOpMbI pentabensHocT  (ARR).
CpaBHWTENbHAA XapaKTepUCTUKa KOUTEPVER OLIEHKN.

1.4 MeToabl oLeHKM uHaHCo- | Mogxombl k OLEHKe (VHAHCOBLIX aKTUBOB. basosas DUHaHCOBbIN
BbIX aKTUBOB, AOXOAHOCTU U | mopens oLeHK (hHaHCOBbBIX akTusos. OLeHka aon- MEHEKMEHT.
pucka roBbIX (PUHAHCOBBIX MHCTPYMEHTOB. OLEHKa fonesbiX YAA IO

thVHAHCOBbIX UHCTPYMEHTOB. hitps://edu.vsu
Buabl OX0OAHOCTM PMHAHCOBBIX aKTUBOB. Wuaukaro- Jru/course/view
pbl Ha pbIHKE LieHHbIX Symar. php?id=27147

1.5 YnpagneHue 0GopoTHBIM 3nemeHTbl obopoTHoro Kanutana. CopepxaHve nonu- dUHaHCOBbIN
KanuTanom TUKW ynpaBneHus oBOpOTHLIM KanuTanom. Mogenu | MeHedXMEHT.

dhopmuposaHus cobeTeeHHOro 0G0POTHOTO kanuTana. YAA O
YnpasneHue sanacami. Onpeaenetne obvema onTu- hitps://edu.vsu
ManbHOW NapTUKM 1 4acToThbl 38Ka308B. -ru/coursef/view
YnpasneHue [eBUTOPCKON 33[0MKEHHOCTBHO. .php?id=27147
MOTOKM OeHEXHBIX CPeAcTB MO BUAAM OEeSTEeNnbHOCTH.

MpAMoit M KOCBEHHbIA METOAbI OLUEHKN AEHEXHBIX

CpencTB OT Tekyllel AesTenbHOCTU. YnpasneHue ae-

HEXHBIMW CPeAcTBamMi W LieHHbIMy Bymaramu. Onpe-

[lereH’e ONTMMANbHOTO YPOBHS AEHEXHOW Haru4yHo-

cTH.

PacueT NpoAomKUTENsHOCTA NPOU3BOACTBEHHO-

KOMMEPYECKOro LIMKNa.

1.6 WcTouHWKW cpedcTs U Me- CoCTae UCTOYHWKOB (hMHaHCUPOBaHWA AEATENBHOCTH PUHaHCOBbIA
TOAbLl hUHAHCMPOBaHUA opraHusauuy. dnemeHTsl coBCTBEHHOrO kanuTana ux MEHEIKMEHT.
LEATENbHOCTW OpraHnsauuny | packpbiTue B ByxranTepcKol OTHETHOCTU. SNeMeHTbl YAA 10

33eMHOr0 KanuTana v ux packpeitue B Byxrantepckoit | https://edu.vsu
oTyeTHOCTU. MeTonb! dhvHaHcuposaHus. MeTogel ru/course/view
cpefHe- U KpaTKoCPOYHOro (hHaHCUPOBaHWA. Banai- | php?id=27147
COBbIE MOAENM YNPABNEHNA UCTOUHNKaMU PUHAHCUPO-

BaHWS.

1.7 LleHa kanuTana v ynpaene- ®duHaHCoBbI!

HWe ero CTPYKTYpPOW duHaHcMpoBaHe AeATENbHOCTH KOMMepueckoil opra- | MEHEMKMEHT.
Huaauuy. CyLLHOCTb LieHbl kanuTana. CpeaHesase- YAA IO
LweHHas LeHa kanuTtana (WACC). MNpepenbHas LeHa https://edu.vsu
kanutana (MCC). OnTuMusaLms cTpyKTypel KanuTana. .ru/course/view
.php?id=27147
1.8 [OuvBnaergHan nonuTuka CyLUHOCTb AVBMAEHAHOW NONUTUKN N BOSMOXHOCTU €& dUHaHCOBEIN
opraHuaauum BbiGopa. ®akTopbl, OnpeaenAllMe AVBUAEHAHYIO | MEHEKMEHT.
nonutwky. TopsaoK, BUALI M UCTOMHUKN OUBUAEHOHBIX YAA 10
BbINNaT. [AuBuvaeHaHas nonuTuka W perynupoBaHue https://edu.vsu
Kypca akuui. .ru/course/view
.php?id=27147

1.9 YnpaeneHue AoXo4amu, dopMupoBaHMe [OXO4OB W PacxofoB. OcHoBHble | PUHaHCOBLIN
pacxogamv U npubbineo HanpaBreHUs! MOBbILIEHUS [OXOA0B W CHIDKEHUA Pac- | MEHEAXKMEHT.
opraHusauduu X0foB opraHusauvu. Mpubbine — 3ddekT AeATenbHo- YAA O

CTW OpraHu3aLuuM U OCHOBA OLEHKN 3dheKTUBHOCTH. https://edu.vsu
Buabl npubbini B KOHTEKCTE WHTEPECOB Morb3oBate- | ru/course/view
neit. Mokasarenu peHtabenbHocTh opranusaun. o- | php?id=27147
por peHTaBenbHOCTY U 3anac (UHaHCOBOW MPOYHOCTM.
CBA3b MeXOy OMepalMOHHBIM NIEBEPUIKEM W PUCKOM
noTepw onepauyoHHON NPUBLITLHOCTY.

2. MNpakTuyeckue 3aHATUA

2.1 BpemeHHas LieHHOCTb de- MpocToM W CROXHbBIA NPOLEHT. MHOXUTENN Haducne- DUHAHCOBbIV
HEer, aKTMBOB, KanuTana u HUS U AUCKOHTUPOBaHUA. MEHEIKMEHT.
0653aTenbLCTB Tekylas v Syaylias cToMMocTb. IpdexTusHas rono- YAA 10O

Bas npoueHTHasa craska. CyLHOCTL WHANALMM. B3an-
MOCER3b MeXay HOMWHanbHbIMKU W peanbHbiMW Npo-
LIEHTHEIMW CTaBKaMW.

OueHKka Tekywein W Byaylued CTOMMOCTU AeHENKHOro

https://edu.vsu
.ru/course/view

.php?id=27147




noToka. OBbIKHOBEHHbIA 1 0Bs3aTenbHbI aHHYUTET.
Tekylwas 1 Bygyuias CTOUMOCTb aHHywTeTa.

2.2 YnpaeneHue NHBECTULWMOH- KpuTepun OLEHKM MHBECTWULMOHHBIX MPOEKTOB. METOA drHaHCOBbIA
HOI JeATenbHOCTLI0 opra- pacyeTa YuCTON TeKyLiewn (AUCKOHTUPOBAHHOM) CTOW- | MEHELKMEHT.
HU3aLnK moctv (NPV) MeTop pacyeta uYucToi TepMmuHansHoi | YAA 1O

croumocTi (NTV); MeTon pacyera nHgexca peHTabene- | hitps://edu.vsu
HOCTV WHBECTULMIA (Pl); METOA pacdeTa BHYTPEHHE! | ru/course/view
Hopmbl peHTaBenbHocTi (IRR); meTop onpeaenenns | php?id=27147
Cpoka OKynaemocTu nHeectuumia (PP n DPP); meTod

pacyHeTa Y4YeTHOW HOpMbI penTabensHocT  (ARR).

CpaBHUTENbHAA XapaKTepPUCTUKA KPUTEPUEB OLIEHKM.

2.3 MeTombl OLUEHKM (DMHAHCO- | Moaxoabl K OLeHKe duHaHCOBbIX akTuBoB. basosas DUHaHCOBbIN
BbIX AaKTUBOB, AOXOAHOCTW W | mogent OUeHKU (huHaHCOBbBIX aKTUBOB. OueHka gon- MEHE[XMEHT.
pucka roBbIX (PUHAHCOBLIX MHCTPYMeHTOB. OLieHka AoneBbIX YAA 10

(hUHAHCOBBIX MHCTPYMEHTOB. https://edu.vsu
Buab! AOXOAHOCTHM (hUHAHCOBbIX aKTUBOB. VIHANKATO- .ru/course/view
: _ pbl Ha PblHKE LeHHbIX Symar. .php?id=27147

2.4 YnpasneHue 060poTHBIM YnpasneHwve 3anacamu. Onpefenexne obbema onTu- | UHAHCOBbIN

KanuTanom ManbHOW NapTum 1 YacToThl 3aKa30B. MEHEPKMEHT.
YnpasneHve AeBUTOPCKOi 3a30MKEHHOCTBIO. YAA OO
YnpasneHue [eHexHbIMU cpeacTteaMi U LEeHHBIMK https://edu.vsu
Gymaramu. OnpeaeneHne ONTUManNbHOTO YpOBHA AS- ru/coursef/view
HEXHOW HaNM4YHOCTH. php?id=27147
PacyeT NpogomKUTENEHOCTU NPOU3BOACTBEHHO-
KOMMEPYECKOro LIMKNa.

2.5 CTOYHWKW CPEACTB U Me- CocTaB UCTOYHWKOB hHaHCUPOBaHWA AeATEeNbHOCTY DUHAHCOBbI
ToAbl (hMHaHCUMPOBaHUA opraHusaumuy. SnemeHTsl COBCTBEHHOrO kanuTana ux MEHEMKMEHT.
AesTensHOCT OpraHn3auu | packpbiTie B ByxranTepckoi OTHETHOCTU. DNeMeHTH! YAA 0O

33eMHOro KanuTana v ux packpeiTve B Gyxrantepckoit | htips://edu.vsu
oT4YeTHoCcTH. MeToakl douHaHcupoBaHua. MeTozpb! ru/course/view
CpeaHe- 1 KpaTKoCPOHHOTO (PUHAHCUPOBAHUS. Banad- | php?id=27147
coBbIe MOLENW YNpaBneHus UCTOYHMKaMU PUHaHCUPO-

BaHWA.

2.6 LleHa kanutana v ynpaene- DUHAHCOBbI

HWe ero CTPYKTYpoi dUHaHcupoBaHne AeATENLHOCTU KOMMepyYeckoit opra- | MEHE[XMEHT.
Hu3aLwK.. CyLIHOCTb LgHb! kanutana. CpeaHeB3se- YAA IO
WweHHas LeHa kanutana (WACC). MpepenbHas Lexa hitps://edu.vsu
kanutana (MCC). OnTvMusauma CTPyKTypbl kanuTarna. .ru/course/view
php?id=27147

2.7 [uBugeHaHas nonuTuka CyLLUHOCTb UBWAEHAHON NONUTUKA U BO3MOXHOCTY €8 ®duHaHCoBbIN
opraHvzaLum Bbibopa. QakTopbl, oOnpedensiolWne AUBUAESHAHYIO | MEHELKMEHT.

nonuTuky. Mopaack, OBl U UCTOMHUKA AMBUAEHAHBIX YAA 1O

Bbinnar. [MBMAEHOHAs MONUTUKAa W perynvpoBaHue https://edu.vsu

Kypca aKuui. .ru/course/view
.php?id=27147

2.8 YnpagneHue foxXoaamu, Mokazatenn peHTabenbLHOCTH OpraHu3aLnu. Mopor | ®uHaHCoBbLINA
pacxofamu 1 npubbinbto pEeHTaBenbHOCTU 1 3anac (PUHAHCOBOM MPOYHOCTH. | MEHEAXKMEHT.
opraHuzaunu CBs3b Mexay OnepauvoHHbIM JNIEeBEPUIKEM U PUCKOM YAA 0O

noTepu onepaLyoHHON NpUbEINEHOCTW.

https://edu.vsu
.ru/course/view

.php?id=27147
13.2. TeMmbl (pasgensl) AUCUUNIIMHEI U BUABI 3aHATUN
Buabl 3aHATUA (KONUYECTBO YaCOoB)
Ne HaumeHoBaHWe TeMbI camocTos-
a - -
n/n | (pasgena) AncunninHel neKkuuu NpekTHE natopa TernbHad KOHTpOMb BCEro
ckue TOpHbIE
pabota
1 TeopeTu4eckue OCHOBbI
h¥HaHCOBOro MEHeMK- 1 - 15 12
MEHTa
2 BpemeHHas LEHHOCTb 1 4 25 44




JeHer, akTWBOB, KanuTana
1 06g3aTenbLCTB

3 YripaeneH1e MHBECTULN-

OHHOW AeATENbHOCTLIO 1 2 15 24
opraHvaaumnm

4 MeToab! OLeHKN puHaH-
COBbIX aKTWUBOB, AOX00- 1 1 15 16

HOCTW W pPUCKa

5 YnpaeneHve 0GopoTHEIM
kanwuTanom, mogenu dop- 1 4 o5 32
MMUpOBaHWsA cOBCTBEHHBIX
0G0opOTHBIX CPEACTB

6 WMcTouHnKW cpeacTs
mMeToabl hvHaHcuposa-

- - 25 12

HUS OesTenbHOCTH opra-
HU3auuu

7 LleHa kanutana 1 ynpae- 1 1 o5 14
TeHue ero CTpyKTypou

8 [vBugeHgHas nonuTuka _ _ 15 12
opraHusauuu

9 YnpaeneHune goxoaamu,
pacxoAamu 1 npubbineto - - 25 14
opraHu3alum
KoHTponb _ _ _ 13 13
(3aYeT + 3K3aMeEH)
Wtoro: 6 12 185 13 216

14. MeToaMueckue ykasaHus ansi oGy4alolmXcs No 0CBOSHUI0 ANCLMNITUHD:

[1r17 OCBOEHMSA AUCLMNNHLI 0ByYaroLwnMes Heobxoaumo paboTaTb C NEKUMOHHbIMA MaTepua-
namu (KOHCMeKTamu NeKuuid) 1 npakT4eckumu 3anaHnsami, pasMelleHHbiMKU Ha 0bpasoBa-
TenbHOM nopTane httpsi//edu.vsu.ru/ B Kypce «DuHaHcoBblii MeHemkmeHT. YAA [QO»
(https://edu.vsu.ru/course/view .php?id=27147), OCHOBHOW W AOMOMHUTENbHOW nuTepaTypow, Bbl-
NOMHATL 3aaHuns Ha NPaKTUYECKUX 3aHATUAX U B nNpouecce caMoCTOsITENbHOK paboThbl, NPOVTH
TeKyLLMe 1 NPOMEXYTOUHYI0 aTTecTaluny.

[lononHWTeNbHbIE METOAMYECcKNe pekomeHAauu no BbiMOHEHMIOo npakTu4yeckux sagaHuid, a
Taloke 3aMeyaHus no pesynbTaTam MX BbiMOMHEeHWs MOryT pasmellaTbes Ha noprane B Buae
WHAVBUAYaNbHBIX KOMMEHTapues 1 tainos oBpaTHOM CBsi3n, coobLleHni dopyma U Apyrux
3neMeHTOB 3MEKTPOHHOIO Kypca.

15. MepeyueHb OCHOBHOM U [OMONHUTENBHO NUTEpaTypbl, PECYPCOB UHTEPHET, Heo6Xxo-
AWMMbIX A5Si OCBOEHUS AUCLUMITUHbI

a) ocHOBHas nuTepatypa:
Ne n/n MCcTOYHWK

1 Anekceeea O.A. [IpakmuKyMm ro hUHaHCO8OMY MEHEXMEHMY . yye6Hoe nocobue / O.A. Anekceesa.
— 3-e u3d., ucnp. u don. — Mockea ; bepnux : [Jupexkm-Medua, 2014. — 255 ¢. : To xe [OneKkmpoHHbIU
pecypc]. — URL: htip://bibligciub. ru/index.php Zpage=book&id=255894

2 BopoHuHa, M. B. @uHaHcosbIl MeHedXMeHm . yyeBHuk / M. B. BopoHuHa. — 3-€ u30., cmep. —
Mockea : Jawkos u K°, 2022. — 384 ¢. .. — URL: https://biblioclub.ru/index.php ?page=book&id=684427
3 Kupuyerko T.B. ®UHaHCcO8bIl MEHEDKMEHM ! y4yeBHuk / T.B. Kupuyerko. — Mockea : [Jawkos u K®

2018. — 484 ¢.; To xe [3nekmpoHHbIl pecypc]. —
URL: https://bibliociub.ru/index.php ?page=book&id=573157

6) gononHWTeNbHas NuTeparypa:

Ne n/n WCTOYHMK

Bpuzxem FO. ®uHarcosblli MeHedxmeHm: [TormHell Kypc . y4eb. nocobue: B 2 m.: / KO. Bpuaxem, J1.
4 [aneHcku; nep. ¢ aHan. B.A. Byposuesa u dp. rod. ped. B.B. Kosanesa. — CaHkm-llemep6ype.. Iko-
Homuyeckas wkona, 2001. —T. 1—487c. T.2 - 668 c.

Bpuzxem FO. @uraHcosbill MeHedxmeHm : [TorHbId Kype : Vyeb. nocobue. B 2 m.: /FO. Bpuaxem, J1.
[aneHcku; nep. ¢ aHan. B.A. Byposuyesa u dp. nod. ped. B.B. Kosanesa. — CaHkm-llemepbypa.. 3Ko-




Homuyeckas wkona, 2001. = T. 2 - 6687 c.

Kosanes B.B. KopnopamusHble pUHaHCbI yuebHuk / B.B. Kosares, Bum.B. Kosanee .— 2-e u3d.,

nepepab. u don. — Mockea : [Tpocriekm, 2019 — 640c.

Kosanes B.B. GuHaHCoebIl MeHedXMeHM: meopus U npakmuka 7/ B.B. Kosanes. — 2-e u3d., nepepab.

u don. — Mockea : TK Benbu, M39-eo Mpocriekm, 2007.— 1024 c.

Kozdenko, B. . KpamkocpodyHas U 0on2ocpoqHas chuHaHcosas noumuka ! yyebHoe nocobue /

8 B. I KoadeHko, M. B. MenbHuk, M. J1. BbIKOSHUKOS. — Mocksa : FOHumu-HaHa, 2017. — 473 ¢c. . —

URL: https:/biblioclub.ru/index.php Ppage=book&id=684828

Koz0ehko, B. . KpamkocpoyHas u doneocpodHast uHaHcosas noumuka : npaKmukym . y4ebHoe

9 nocobue / B. I". Kozderko, M. B. MenbHuK. = Mockea : FOHumu-HaHa, 2017. — 160 ¢. =

URL: https://biblioclub.ru/index.php ?page=book&id=684829

Moxudaeea T.A. AHanu3 guHaHcosol omyemHocmu ! y4e6Hoe nocobue On1s cmyJeHmoe, obyyaro-

WUXCSA 10 crieuuansHocmam "OuHaHchl U kpedum", “Byxzanmepckul yyem, aHanus u ayoum’,

"Hanoau u Hamozoobnoxerue" / T.A. Moxudaeea .— 2-e uzd., cmep. — Mocksa : KHOPYC, 2010. -

320c.

TypmaHudse, T. Y. Dunancosblll MeHeoXMeHm | y4ebHuK / T. Y. TypmaHudse, H. 4. Spuawsunu. —

11 Mockea : FOHumu-faHa, 2017. — 247 ¢. . —

URL: httos://biblioclub.ru/index.php ?page=book&id=615338

®UHaHCOo8bI MeHedXMeHM | y4eBHUK / Endosuukul [.A., epbakosa H.Q., VicaeHKo A.H. udp.; nod

12 obuwell pedakuuel G-pa 3KOH. HaykK, npogpeccopa [.A. EHO08UYKO20. = Mockea: Pud Mpynn, 2011. —

800 c.

13 DKOHOMUYECKU( aHarnu3 akmusos opaaHuzayuu . [y4e6Huk] / ; nod ped. [.A. EHOo8LUKO20 .—
MOCKBA : Oxemo, 2009. — 606 c.
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B) UHCHOPMEUMNOHHbLIS 3neKTpOHHO-06pa3oBaTenbHbIe PECYpCbl (othuumansHble pecypebl WHTEPHET)

—
Ne n/n MCTOUHMK

14 35C “YHusepcumemckas bubnuomeka Online» — <URL:http://www.biblioclub.ru/

15 | OnekmponHbill yHusepcumem hilps: Vedu.vsu.ru/ J

16. NepeyeHb y4ebHO-MeTOAUYECKOTO obecneyeHusi ANs camocToATeNnLHOM paboTsl

Ne n/n McToMHUK

Kosarnes B.B. [IpakmukyM 1o aHanuay u ¢huHaHCosoMy MEHEOXMeHmY | KOHcrekm fekyuli ¢ 3adaqamu
1. | u mecmamu / B.B. Kosanee .— M130. 2-e, nepepab. u don. — Mocksa | uHaHCk! U cmamucmuka, 2008 .—
445,

17. O6pasoBaTenbHble TeXHONoruu, ucnonb3yemble npu peanusaumu yvyeGHON aucuu-
NNWHbI, BKIOYaA AUCTaHUMOHHbIe obpasoBaTenbHbIe texHonoruu (AOT, 3neKTpoHHOe
obyueHue (30), cMewaHHOe obyueHue):

[McUUNnMHa peanuayeTcs ¢ NpUMeHeHWeM 3rIEMEHTOB 3MEeKTPOHHOro oBy4eHust U AucTaHuyu-
OHHbIX  ObpasoBaTenbHbIX texHonorun  (30u[0OT) («ONEKTPOHHbBIA  YHUBEPCUTET»
https://edu.vsu.ru/).

Mcnomb3yloTes Takve CpeAcTsa MH(OPMaLMOHHO-KOMMYHUKALMOHHBIX TeXHOMOrWiA. KaK TeKCTO-
Bble PEAAKTOPbI, 3NIEKTPOHHbIE TabnuLkl, CpeacTsa NoAroToBKA npe3eHTaLui.

18. MaTepuanbHo-TeXHU4eckoe obecneuyeHune OUCLUNIUHBIL:

YyebHas ayautopus / cneynanbHoe noMeLleHne ANA 3aHATUA NEeKUMOHHOro Tuna: MK, mynsmwm-
menua-NPOEKTOP, 3KpaH Ans NnpoeKkTopa, cneumanuspoBanHas mebenb (CTOMbl yHeHUYeckne,
CTynbs, focka)

19. OueHOYHble CpeacTBa Ans NpPoBeAeHUA TeKYLero KOHTpons ycrneBaeMocTu U npo-
MEeXYTOU4HOW aTTecTauun

MopsSAOK OLEHKM 0CBOEHMs oBydarowymucs y4eBHoro matepuana onpeAenAercs coepxaHu-
eM criefyioLux pasaenos ANCLUNNHEL




Ne
n/n

HavmeHosaHwe
paafena AucunnnuHbl
(moaynsi)

KomneTeHuus(n)

WHavkaTop(bl)
LOOCTUWKEHMS KOMMNETEHLIUN

OueHOo4YHBIE
cpeacTea

TeopeT4ecKkue OCHOBbI
PVHaHCOBOrO MEHem -
MeHTa

BpeMeHHas LieHHOCTb
[leHer, aKTMBOB, Kanwv-
Tana v 06a3aTensCTB

YnpaeneHne WHBeCTH-
LIUOHHOW AeATENbHO-
CTbi0 OpraHusauum

MK-2 CnocofeH
ocyLecTBNATb
aHanuTu4yeckoe
oBocHoBaHwWe
ynpaBrieHYecKnX
peLUeHnA U KOH-
TPONUPOBaTL 3ch-
(hEKTUBHOCTb UX
pearnuv3auuu

MeTogb! oLeHKku dwn-
HaHCOBbIX aKTWUBOB, [0-
XOOHOCTU U pUcka

YnpaeneHue o60poTHEIM
Kanutanom, Moaenu
chopmupoBaHus cob-
CTBEHHLIX 0BOPOTHBIX
CPeacTB

MK-2.1 MpumeHsieT MeToasl u-
HaHCOBOro MeHeXXMeHTa, -
HaHCOBOro aHanwaa, KOHTpons B
oB0CHOBaHWA YNpaBneH4Yeckux
peLueHunin

TecT

MK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTb pa3paboTaHHbIX
yNpaBNeHYeCkuX peLLeHuiA

TecT

MK-2.1 MpumeHsieT meToabl u-
HAHCOBOro MeHeXMeHTa, hu-
HaHCOBOrO aHanwaa, KOHTponsA B
0BOCHOBaHUN YNpaBneHYeckux
pELUEHWiA

Tect
KoHTpornkHasa
paboTta

MK-2.3 O6ocHOBLIBAET YNpas-
FeHYecKkue peLueHus no peanw-
3aUMK NPEATIOKEHVIA, Hanpas-
FEeHHbIX Ha NoBbllUeHne pesynb-
TATUBHOCTU LEATENbHOCTH 3KO-
HOMMYeckoro cybnLekra

Tect
KoHTponbHas
paboTa

MK-2.1 MpumeHsieT MeToabl hu-
HaHCOBOTO MEHEIPKMEHTa, tu-
HaHCOBOro aHanwaa, KoHTponsa B
060CHOBaHWW YNpaBneH4eckuxX
peLueHni

TecT
KoHTponbHas
paboTa

MK-2.3 OBoCHOBLIBAET YNpas-
NeHYECKME pelleHns no peanu-
2aLuW NpeanoxXeHui, Hanpas-
MEHHbIX Ha MNoBbllLeHNe pesynb-
TaTUBHOCTMN AEATENBHOCTU 3KO-
Homuueckoro cybbLekTa

TecT
KoHTponbHas
pabota

MK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTbL paspaboTaHHbIX
yrpaBneHYeckuX peLueHui

Tect

MK-2.1 MpumeHseT meToabl pu-
HaHCOBOrO MEHeAXMEHTa, u-
HaHCOBOro aHanwaa, KoHTponsA B
060CHOBaHWM YNpaBneH4YecknX
peLLeHUi

Tect

MK-2.3 OBocHoBLIBAET yNpaB-
FIEHYECK1Ee pEeLUeHWs No peanu-
3auvu NpeanoXeHunii, Hanpas-
NEeHHbIX Ha NOBLILLIEHNe pe3ynb-
TaTMBHOCTW AEATENbHOCTU KO-
HOMMWYEeCcKoro cyobeKTa

Tect

MK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTL paspaboTaHHbiX
yNpaBneHYeckux peLleHuit

Tect

MK-2.1 MpumeHaeT MeToabl hu-
HaHCOBOro MeHemMKMeHTa, hu-
HaHCOBOrO aHanusa, KOHTpons B
0BOCHOBaHMU YNpasneHYecknx
peLleHui

Tect

MK-2.3 OGocHoBLIBaAET ynpas-
NeHYecKNe peLleHns no peanw-
33Uy NPeAnoXeHui, Hanpae-
MEeHHbIX Ha NOBbiLLEHWE pesynb-
TaTUBHOCTMW AEATENbHOCTH KO-

TecT




Ne
n/n

HaumeHoBaHue
pasgena gucuunnuHb
(moayns)

KomneteHuusa(v)

WHaunkaTop(bt)
OOCTUXEHUSA KOMMETEHLUK

OLueHo4YHbIe
cpencrea

MICTOUHWKN CPEeacTB U
meToabl huHaHCcKMpoBa-
HWS OeATENbLHOCTY Op-
raHmu3aLuu

LleHa kanuTtana u
ynpasrieHne ero CTpyK-

Typoit

[vBvaendHas nonuTUKa
opraHu3auuu

Ynpaenexune goxogamu,
pacxoaamu v npubbi-
Nbi0 opraHusauuu

HOMMWueckoro cybbekTa

MK-2.4 KoHTponupyeT pe3yneTa-
TUBHOCTE pa3paboTaHHbIX
yrpaBreHYeckux peLueHni

Tect

MK-2.1 TpuMeHseT MeToabl (u-
HAHCOBOrO MEHemKMeHTa, (u-
HaHCOBOro aHanuaa, KOHTpons B
oB0CHOBaHUMN yNpaBneH4YecKux
peLueHui

Tect

MK-2.3 ObocHoBEIBAET yNpas-
NEeHYecKkne peLleHus no peanu-
33LM1 NPEASIOKEHIUIA, HanpaB-
MEHHBIX Ha NoBbIWeHWe pesyrib-
TaTUBHOCTM AeATENbHOCTMN JKO-
HOMMYECKoro cyObexTa

TecT

MK-2.4 KoHTponupyeT pesynbta-
TWBHOCTb pa3paboTaHHbIX
ynpaBneHYeckUX peLLeHnit

TecT

MK-2.1 MpuMeHsieT MeToab! du-
HaHCOBOro MeHeKMeHTa, hu-
HaHCOBOro aHanuaa, KOHTpona B
0B0oCHOBaHUM YNPaBNeHYECKUX
peLueHmni

TecT

MK-2.3 O6ocHoBLIBAET YNpas-
NeHYecKne peLleHis No peanu-
3aUMW NPennoxXeHni, Hanpas-
FEHHbIX Ha NOBbILWEHWe pesynb-
TaTUMBHOCTW AEATENbHOCTMN 3KO-
HoMuyeckoro cybbekTa

TecTt

MK-2.4 KoHTpornvpyeT pesyneTa-
TUBHOCTL paspaboTaHHbIX
yrpaBneHYECcKNX peLLeHuit

TecT

MK-2.1 TpumeHseT MeToabl du-
HaHCOBOrO MeHeXMeHTa, du-
HaHCOBOro aHanuaa, KOHTPOrS B
0B0OCHOBaHUM YNpaBeHYecKmnX
peLUeHUN

Tect

MK-2.3 OBocHOBLIBAET ynpas-
NeHYecKUe peLUeHns no peanw-
3aUun NpeanoXeHui, Hanpae-
MEeHHbIX Ha NoBbIeHNe pe3ynb-
TaTUBHOCTW AEATENBHOCTU 3KO-
HoMUYecKoro cybbekTa

TecT

MK-2.4 KoHTponupyeT pesyneTa-
TUBHOCTE pa3paboTaHHbIX
yNpaBneHYeckuX peLeHui

TecTt

MK-2.1 MpuMeHsieT MeToabl u-
HaHCOBOrO MEHEIXMEHTa, (u-
HaHCOBOro aHanuaa, KoHTpons B
060CHOBaHUW YNpaBreHYyeckux
peLueHui

Tect

MK-2.3 OBocHoBLIBAET ynpas-
rieHYecKre peLleHus no peanu-
3aLuK NpennoXeruii, Hanpae-
NeHHbIX Ha NoBbILLIEHWe Pe3ynb-
TaTUBHOCTYN AEATENbHOCTMN 3KO-
Homu4eckoro cybekta

Tect

MK-2.4 KoHTponupyeT pesynbTa-
TUMBHOCTb pa3paboTaHHbIX
ynpaBneH4eckix peLleHui

Tect




Ne HauMeHoBaNG WHaukaTop(bl) OueHOoYHblE
n/n pasfena AMCLMNINHEI Komnererums(v) [OCTXEHNS KOMNETEHLIMN cpeacTea
(momynsi)
MpomexyTodHas atrectauus KiMb!
thopma KoHTpons — 3a4eT(3 cemecTp), 3Kk3aMeH (4 cemecTp) J

20. TunoBkbie oLeHoYHble cpeacTBa U MeToauYeckue marepuanbl, onpepgensawouue npo-
ueaypbl oueHUBaHUA

20.1. TeKyLmi KOHTPOIIb yCneBaeMocTH

TekyLLMit KOHTPONb YCNeBaeMoCcTi NPOBOANTCA B COOTBETCTBUM C NOSIOXEHNEM O TeKy-
weit aTTecTauuu obyvatowmuxcs no nporpammam BbicLiero oGpasoBaHnsa BOPOHEKCKOro rocy-
[ApCTBEHHOrO yHUBEpCUTETA. Tekylne atrecTauum NpoBOAATCs B copme KoHmporbHoU pa-
6ombl N MmecmuposaHus.

KoHTponb ycneBaemoCTU MO AUCUUNIIUHE OCYLLECTBNSETCA C MOMOLLbLIO CreAyloLnX
OLIeHOYHbIX CPEACTB:

20.1.1. KoHTponbHas paboTa
Mpumepbl 3agaHum

3adaHue 1

BaHk npeaocTaBun ccyay B pasmepe 500 Tbic. p. Ha 39 MecsALes NoA 18% rofoBbIX Ha YCrNOBUAX
NONyrof0BOrQ Ha4YUCNeHnst NPOLIEHTOB. PaccuuTaiiTe BO3BpaLLaemylo CyMMy Npu pasiuuHbiX Cxemax
HaYUcreHUs NPOLIEHTOB.

3adaHue 2

MpeanpusTUe NPoAArno Tosap, NoNy4uB BEKCEb HOMMWHanbHOW cToumocTbto 120 ThIC. P., CPOKQM
90 AHel 1 NPOLEHTHOI CTaBKOW 14% (NpOLEHTbI He BXOHAT B HOMWUHAMNbLHYK CTOUMOCTD Bekcens). He-
pes 60 gHelt ¢ MOMEHTa 0(hOPMNEHNS BEKCENs npeanpuaTe Pewnno y4ecTs ero B HaHKe, NpeanoXKeH-
Has cTaBKa AWCKOHTUPOBaHWUs — 16% rofoBbIX. PaccuuTaiTe CyMMy KOMWCCUOHHBIX, MOMNYy4YEHHBIX Hap-
KOM 3a OKa3aHHY BeKcenegepxarento yenyry.

3adaHue 3

OnpepenuTb peanbHylo AOXOAHOCTb chHaHcoBOW onepauuu, ecrv npu ypoBHe WHRALYK
12,91% B NepBbIi rof 1 5,38% — BO BTOPOM BblAaeTCs KpeauT Ha Aga roga no HOMUHAnNbHOW CTaBKe
12% rogoBbIX, @ MPOLEHThI HAYUCTIAIOTCS EXEroaHo, No NONyroAnsAM, exeKsaprarnsHo.

3adaHue 4

Kommepuyeckas opraHu3auvsa HamepeHa NHBECTUPOBaThb ceoboaHbIe AEHEeXHbIE CPeAcTBa B pas-
mepe 150 Thic. py6. Ha YeTbIPEXNETHWI CPOK. Mpw 3TOM UMEIOTCA 2 BO3MOXHbIX BapuaHTa BIOXEHWI:

1) cpeacTea BHOCATCA Ha [ErnO3UTHbIN cYeT B BaHke C HaYUCNeHEM NPOLIEHTOB eXeKBapTarnbHo
no crtaske 18% rogosbix;

2) cpeacTBa nepepalTcsa Apyroi opraHsaLiu B kKa4eCTse ceyapl ¢ HauucneHnem 20% exeroaHo.

He yuuTblBas ypoBeHb pucka, onpeaeniTs Bonee BbIFOAHLIA 41 paccmaTpuBaemMon opraHnsa-
LMW BapUaHT BNOXEHUS AEHEXHbIX CPEACTB.

3adaHue 5

MpeanpusATAI0 NPEANOXEHO NHBECTUPOBATD 100 MniH. py6. Ha CpoK 5 neT npu ycriosun Bosspara
3TOV CYyMMbI YaCTSMU (exerofHo no 20 MIH. py6.); Mo UcTeYeHUu 5 neT BbinraynsaeTcs AONONHUTENb-
Hoe BO3HarpaxaeHue B pasmepe 30 MIH. py6. MpUHMMATL N 3TO NPEAnoXeHne, ecni ectb BO3MOX-
HOCTb AEMOHUPOBaTh AeHbrn B 6aHK U3 pacuerta 8% rofoBbIX? A B Cryyae, eCrn Ha4yncneHme npouseo-
OUTCS exeKksapTanbHo?

3adaHue 6

M3yyaeTcs MpearnoxeHWe O BIOXEHUU CPeacTe B HEKOTOPBIN TPEXTETHU WHBECTULMOHHBIA
MPOEKT, B KOTOPOM NpeAnonaraeTcs nony4uTs A0Xon 3a 1-i1 rog 25 mMnH. py6., 3a 2-it — 30 mnH. py0., 3a
3-ii — 50 MnH. py6. MocTynneHns AOXOAO0B MpeanonaralTca B KOHUE roaa, a MPOLEHTHaA cTaBka npo-



rHosupyeTcsa Ha 1-1 rog 10%, Ha 2-i — 15%, Ha 3- — 20%. SBnsieTcs Ny 3To NPeAnoXeHwe BbirogHbIM,
ecru B NpoekT TpebyeTcs cAenaTe nepsoHaqanbHbe KanUTanbHble BNOXEHUs B pas3Mepe 75 MIH. pyb.|u1
80 MrH. pyb.?

Mpu npoBeaeHNM Tekyliel aTTecTaumy B opme KOHTPOMbHON paboThl MOTYT BbICTABMATh-
Csl OLIEHKK:

«OMIUYHOY», ecnvi NpaBubHO PELLEHO HE MEeHee 85% 3apaHui,

«XOpOWOo», ecrnu NpaBunbHO WK € HeCyLeCTBEHHbIMM OWwnbkamu, He BIUAILMMK Ha
NpaBuUnbHOCTL BbIBOLOB, PELLUEHO OT 70 0o 84% 3apaHuii;

«ydosnemeopumesnsHo», Cnn nNpasurbHO Wu C HeCyLLECTBEHHbIMW owmnbkamu, He
BAVUSIOLLMMY Ha NPaBUIIbHOCTb BbIBOAOB, PELLEHO OT 55 no 69% 3afaHui;

«HeydogremeopumesibHO», €cn NpaBu1bHO pelLeHo meHee 55% 3afaHunit.

MpaBunbHOE pelleHne 3ajadqn npepnonaraer, 410 npuseaeHsl PopMynbi, MO KOTOPbIM
NPOBOASTCS pacyeTbl, pacyeTbl OCYLLECTBNEHb! BEPHO, KOPPEKTHO cAenaHbl BbIBOAbI MO Pe3yrb-
TaTam pac4eTosB.

Mpy npoBeaeHUN KOHTPOSbHON paboTbl C WCMONb30BaAHUEM 20u[0T BapuaHTbl KOH-
TponbHO paboTbl hopMUpyoTCs cryyaiiHbiM 06pasom, MakcumManbHOe KONMYECTBO fannoB 3a
KaX[4oe 3afaHue paccyuTbiBAaeTCs nyTem AerneHus 100 Ha KONM4YecTBO 3afjaHui, oLieHuBaHue
Ka>XKOOro 3afaHusi NpousBoANTCS BPYUHYIO, MCXOAS U3 nonpaBoyHoro koadduumenTa ot 0 o 1,
Ha KOTOPbI YMHOXAETCsl MakcuMarbHO BO3MOXHOE KONMHYECTBO Bannos. MakcumanbHO BOS3-
MOXHOoe konuuecTso Gannos 3a Bce 3aganus — 100. OueHkn no 100*6anneHoi WKane moryT
6biTb MepeBedeHbl B HeTbipexbarnmnbHyto (85-100 6anfioB — «OTIINHHO, 70-84 6annoe — «X0opo-
wo», 55-69 6annoB — «yA0BNETBOPUTENBHOY, MEHES 55 6annoB — «HeY10BETBOPUTENBHOY).

Mpw npoBeAeHUN TeKyLLel aTTecTauum MoryT BbICTABNATLCH OLEHKN:

«334meHoy, ecrnv NpaBunbHO UK C HeCyLWeCcTBEHHbIMU olwmbBKamu, He BNUSAIOLLMMU Ha
npasunbHOCTL BbIBOAOB, PELUEHO OT 55 no 69% 3agaHuit;

«He 3a4meHoy, eCiv NPaBUIBHO pelleHo MeHee 55% 3agaHui.

20.1.2. TecT (MpUMepbl TECTOBbLIX 3a4aHun)

1. MaBHOMN Lienblo hHaHCOBOro MeHEMKMEHTa ABMAETCH
a) obecneyeHne Makcummsaunm BnarocoCTOAHUS COBCTBEHHMKOB KOMMNaHUW B TEKYLUEM 1 nep-
CMEeKTUBHOM Mnepuoge;
6) makcumusauns npubeinu;
B) npepoTBpalleHne 6aHKpoTCTBa U KPYMHbIX (h1HaHCOBbIX Heyaay;
) rnoagepxaHne yCToMYMBEIX TEMNOB pocTa 3KOHOMMWYECKOr0 NnoTeHumana upMbl.

2. KoHuenuus anbTepHaTUBHbIX N3AEPXKeK O3Ha4aeT.
a) HeoBXOAVMOCTb COM3MEPATL pacxoabl NPEANPUATUAA CO cpeaHeoTpacnesbiMy nokasaTenamu;
6) oB6bexkTUBHYI He06X0AMMOCTL NPUMEHEHNA CUTYyaLMOHHOro MoAenupoBaHusi B UHBECTULIMOH-
HOM aHanuse,
B) 0ByCroBNEHHOCTb S110GOT0 (hMHAHCOBOMO nnBo MHBECTULIMOHHOIO peLLeHNA 0TKa3oM OT Kako-
ro-nv6o anbTepHaTMBHOIO BapuaHTa;
) BO3MOXHOCTb CyLLECTBOBaHUSA HEABHBIX U3AEPXKEK.

3. 500 Tbic. py6. uHBECTUpPOBaHLI Ha 18 MecALeB nopa 10% rofdoBbIX C MOMYro4oOBbIM Ha4YWUCreHnem
npoLeHToB. CyMMa MpOLEHTOB, Ha4NCIe@HHBIX K KOHLY CPOKa Mo CMeLlLaHHOl CXemMe, COCTaBuUT:
a) 75 Tbic. pyo.;
6) 77,5 Tbic. pyb.;
B) 76,8 Tbic. pyG,;
r) 78,8 Tbic. py6.

4. PeanbHas gOX0AHOCTL BNOXEHUA KanuTana noj 7.5% ronoBbIX C eXeksapTalibHbiM Ha4ucnexHem
npu Temne wHdnsuum 1,8% B KBapTan cocTasnser.
a) 0,7%;
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6) -0,66%;
B) 0,3%.

DUHAHCOBDII aKTUB, OXaaeMble [OX0Abl OT KOTOPOro BapbUpYHOT U HE MoryT BbITb CPOrHO3UPO-
BaHbl C aBCOMOTHOW TOYHOCTbLIO, HA3bIBAETCA.

a) nepeoLEgHEHHbIM,

6) puUCKOBBIM;

B) KanuTanbHbIM.

Ecnu pbliHO4HaaA Hopma npubLINK HUXE thMKCUPOBaHHOW KYMOHHOW CTaBKW, obnurauns npogaeTcs.
a) Ccrpemuen, T. €. no LeHe Bbille HOMWHana,

6) co ckuaKon (BUCKOHTOM), T. €. NO LIEHE Hxe HOMMWHana;

B) MO HOMWHany.

Ecnv pblHOYHasi HopMa npueinu NpeBoCXoaunT hMKCUPOBaHHYH KYMOHHYIO CTaBKY, obnurauus
npogaercs.

a) Crnpemved, T. e. No LUeHe Bbllle HOMMHana,

6) CO CKMaKOW (OVCKOHTOM), T. €. MO LigHe HIMKe HoMUHanNa,

B) MO HOMWHany.

OTHOLUEHWE PbIHOYHO LieHbl aKUMK K AoXoAy Ha aKuMio HasblBaeTCs:
a) [OvBMAEHOHbIM BbIXOAOM;

6) OvBMASHAHON LOXOAHOCTBIO aKUnW,

B) LIEHHOCTbIO aKuuu.

ArpeccuBHbIi TUM KPEAUTHON NONUTUKIA NPEANPUATIA.

a) HanpasneH Ha MUHMMU3aLMIO KPEAUTHOTO pUCKa,

6) NPUOPUTETHO Lienbio KpeouTHOW AEATeNbHOCTY CTaBUT nory4eHne nononHuTensHon npubhbi-
M1 33 cyeT pacluvpeHus oGbema npoAaxyu NpoAyKUMK B KPEANT HEe3aBMCKMMO OT BbICOKOTO
YPOBHS KPEAWTHOTO PUCKE;

B) OpPUEHTUPYETCS Ha CPefHUiA ypoBeHb KPeanTHOro pucka npu npogaxe NpoAyKuuu ¢ 0TCPOH-
KO nnarexa.

MpoQomKUTENBHOCTE (PMHAHCOBOTO LKNa onpenenaeTca Kak:

a) pasHOCTb MPOAOIKUTENBHOCTA OneépauoHHOro LMKNa U BpeMeHu obpalleHns nebuTopcKon
3a0JIKEHHOCTH,

6) cymma BpeMeHu obpalleHus [ebUTOPCKO 3a40MKEHHOCTH 1 KpeauTOPCKOW 3a40MKeHHOCTH]

B) CyMMa MpOAOSKWTENbHOCTH Nepuoaa o6opoTa MpOU3BOACTBEHHBIX 3anacoB M BPEMEHU ob-
palleHus 0eBUTopCKol 3340 HKEHHOCTW,

r) pPasHOCTb NPOAOIKATENBHOCTH oriepaLyoHHOro UMKna v spemMeHu oBpalLeHist KpeanTOpPCKOw
3a0/KEHHOCTH.

DdUHaHCOBas onepaLns, B COOTBETCTBUM C KOTOPOK Npeanpuatue-npoaasel ycTynaet 6aHky npa-
BO MOSy4YeHUA [OEHEXHbIX CPEACTB MO nnaTeXHeM [OKYMEHTaMm 3a MOCTaBlIEHHYI0 NPOAYKUMIO,
HasblBaeTCA:

a) JIM3WUHT;

6) chaKTopUHr;

B) XemKupoBaHue.

OnpepaeneHie oNTMarnbHOro YpoBHA AEHEXHBIX CPEACTB npeanpusaTAA Npy cry4yaiHoM XapakTe-
pe AeHeKHbIX MOCTYNNEHNH 1 BbINaT OCYLEecTBNACTCS Ha OCHOBE:

a) mopenu baymons;

6) mopmenv Munnepa-Oppa;

B) mopgenu lFopaoHa.

B cryyae OLEHKW e4UHNYHOro NpoeKTa kKputepun NPV, Pl u IRR:
a) MOryT MpOTUBOPEYUTDL APYT APYTY,
6) [aloT OAMHAKOBbIE PEKOMEHAALMM OTHOCUTENEHO NnpUemneMocTy npoekTa.



14.

15.

16.

17.

18.

19.

20.

MpOrHo3Hylo OLIEHKY W3MEHEHNs 3KOHOMWUYECKOrO noTeHuMana KOMMeEpPYECKOW opraHusauuvu |B
criy4ae NpVHATUS MHBECTMLMOHHOTO NPOEKTa OTPaXKaeT.

a) WHAeKc peHTabenbHoCT! uHsectuumi (P1);

6) BHYTPEHHAA HOpMa npuGbinn uaeecTuUni (IRR);

B) uuCTas npueeaeHHas CToUMOCTb (NPV).

Mpu MPOYMX paBHbIX YCMOBUAX USMEHEHNE [ony 3aemMHoro kanurana c 30% po 45% npveeneT:
a) K pocTy peHTabenbLHoCTH coBcTBeHHoro kanutana B 1,5 pasa;

6) K CHWKEHMIO peHTabernbHOCT! coBcTBEHHOro kanuTana B 1,5 pasa;

B) K pOCTy peHTaberbHOCTU coBcTeeHHoro kanuTana B 1,27 pasa.

Bam npegnaraioT BOWTW BCEM KanuTanom (800 Thic. py6.) B NnpeanpuaTie, obellan yepes 4 roga
yABOEHWE KanuTana v AONOoNHUTENbHYo NpeMitio 100 Thic. py6. Bbl MOXeTe NOMECTUTb 3Ty CyMMy
B GaHK C YCNOBUEM NMONYroA0BOro Ha4nCIeH!s MPOLEHTOB. MpW 0AMHAKOBO CTENEHW PUCKa Kako-
Ba MUHMMAansLHO npyemnemas BenuynHa NPOLIEHTHOW CTaBKW, Npw KOTOpOW MoMeLLeH!e Ha geno-
auT ByAeT He MeHee BbIroAHbIM, YeM cAenaHHoe npeanoxeHue?

OpraHu3sauus caaeT B apeHay nomelleHne Ha 5 reT. BoaMoXHbl criefytoline BapuaHTbl onnarel:
1) 120 Thic. pyD. B KOHLE Ka)aoro roga nnoc 60 Tbic. pyb. B KOHLE CpOKa;

2) 120 TbiC. py6. B Ha4Yane Kaxnoro roaa;

3) 120 Tbic. py6. HEMeaeHHo NAtoC NNaTexu B paamepe 100 Tbic. py6. B KOHUE KaxAoro roaa.
Kakoit BapuaHT npeanoyTUTENsHEe ANs apeHaaTopa, ecnv npuemnemas Hopma npubbinu 10%7?

OpraHusauvs npogana Tosap, nojly4nB BEKCEIbL HOMWHanbHoi ctoumocTbio 500 Thic. py6., cpo-
koM 120 AHeit 1 NPOLEHTHOI CTaBKOW 12% roaoBbIX (MPOLEHTLI He BXOAST B HOMWHAMNbHYIO CTOW-
mocTb Bekcens). Yepes 90 gHell ¢ MOMeEHTa ochopMIIeHNUs BeKcerns opraH13auna pewiuna yqecto
ero B GaHke. BaHK yCTaHOBUI Y4ETHYIO CTaBKy 13,5% rogoBbix. Kakyto cymMmy nonyunT opraHusa-
uma?

Mpu pacyeTte NPOAOIIKNTENBHOCTL FoAa — 360 gHe.

Kakyto CyMMy NO3BOJIAT HAKOMWUTL K KOHLIY NATUMNETHEro CPOKa exeKksapTanbHble B3HOCH! B BaHk no
cxeme noctHymepanao 10 Teic. pyd. nog 8% rof0BbIX C eXeKBapTanbHbIM HAaYUCNEHNEM NPOLeH-
TOB?

OpraHu3aumm NpeanoxeHo NHBECTUPOBAaThL 200 Tbic. py6. Ha cpok 5 net npu ycroeun Bo3spaTa
3TOW CyMMbI YacTsMu (exerofHo no 40 Tbic. py6. B koHUe roga). o ncreveHuu 5 net bygeT Bbl-
nnaueHo OONoNMHUTENbHOE BO3HarpaxaeHue. Onpeaenvre MWHUMarnbHbLIA pasMep BO3Harpax(ge-
HUS, ECnW MOXHO AeroHMpoBaTh AeHbM B BaHk noa 10% rogoebIX.

[pw NnpoBeneHnu Tekyllen aTTecTaumn B dhopMe TECTUPOBaHUA MOTYT BbICTaBATLCA OLeHKW!

«omnu4yHo» (NP NpaBWibHbIX OTBETAX HE MeHEee YeM Ha 90% BOMPOCOB TECTA);

«xopowio» (Mpw MpaBumbHbIX OTBETAX HE MEHEE YEM Ha 80% BOMPOCOB TecTa);
«ydosiemeopumessHo» (Mpy NpaBUMbHBIX OTBETAX HE MEHEE yeM Ha 70% BOMNpPOCOB TeCTa);
«HeydoenemeopumenbHo» (Npy NpaBuUrbHbIX OTBETAX MEHEE HeM Ha 70% BOMPOCOB TECTA).

Mpw npoBedeHWN TECTMPOBaHWUSA C UCMOMb3OBAHUEM 30u[O0T BapuaHTbl TecToB opmMu-

pylOTCA CryyaiHbIM 0OpasoM, oueHuBaHne NponssoanTCA aBTOMAaTUYECKU, Ncxods U3 Makcu-
MarnbHOro CymMMapHOro konuyecTsa bannos 100.

20.2. NMpomexyToYHan aTrecTauus

MpomexxyToyHan aTTecTauus NpoBOAUTCA B COOTBETCTBUN C NONOXKEeHNEM O NMPOMENKYTOH-

HOM aTTecTaumMu 06yYatLLMXCA MO NporpaMmam BbiCLLIero 0bpasoBaHus.

MNpomexxyTo4Has arrectaumsa no aucunnnnHe ¢ NpUMeHeHUeEM 3NEKTPOHHOIo O6}/‘-I€HVIH,

AMCTaHUWOHHBIX 06pasoBaTenbHbIX texHonormii (ganee — 30, [1OT) npoBoguTcs B pamkax
aneKTPOHHOro Kypca, pasmeluerHoro 8 ANOC (oBpasosaTernbHblil nopTan «3NeKTPOHHBbIN YHI-
sepcuteT BIY» (LMS Moodle, https://edu.vsu.ru/)).



O6yuaiLymnecs, npoxogsiume npoMeXyTOUHYIO aTTecraumio ¢ npumeHeHnmem [OT, pomx-
Hbl pacnonaraTb TEXHUYECKUMU CpeacTBamMu U NporpaMMHLIM obecneyeHuem, No3sonALUM
oBecneyunTb npoueaypbl atrecTaluu. OByualolniics camocTosTensHo obecneynsaeT Bbinon-
HeHue HeobXOAUMbIX TEXHUYECKUX TpeGoBaHuii AN NpoBeAeHNs NPOMEXyTO4YHOW aTrecTalum
C NpUMEHeHneM ANCTaHLMOHHbIX oBpasosaTenbHbIX TEXHOMOTMI.

M aeHTUdmMKaLms nuyHocTy oby4aroLerocs npu MPOXOXAEHUN NPOMEXYTOYHON aTTecTa-
Lun oBecneynsaeTcs NocpeacTBOM UCMOMNb3OBAHNS KXKABIM obyyaroLmumMcs VHAMBUAYanbHOro
MOIVHA 1 Naponsa Npu BXoAe B NUYHbIN kabuHeT, pasMeLlerHbin B INOC o6pa3oBaTenbHON 0p-
raHusauuu.

MpomexyTouHas aTTecTauus obydalonXcs ocyllecTenseTcs B hopme 3adeTa B 4 ce-
MecTpe U ak3ameHa — B 5 cemMecTpe..

20.2.1. MpomexyToUHas aTrecTauus B dopMe 3a4eTa

[pu npoeeaeHuUm NPOMEXKYTOYHO aTTECTaLNi BbICTABNAIOTCA criegyoLivie OLUeHKN:

«3aumeHOo» CTaBUTCS NPy BbINOMNHEHUN CTYAEHTOM NPaKTU4eCcKUX 3aJaHunil B TeUeHue ce-
MecTpa W MPOXOXAeHUN TekyLlel aTTecTauum ¢ OLIEHKON He HIKe «y[LO0BMNETBOPUTENHEHO» WK
«3a4YTEHON.

Mpw HenocelueHuu Gonee 20% ayauTOPHbBIX 3aHATUA, HEBbINOMHEHWUA Bonee 20% npak-
TUYECKUX 3afaHuit unu npu noryyeHnn oUeHKNn «Hey[0BNETBOPUTESIBHO» UMU «HEe 3a4yTeHo @
MO KOHTpOMNbHO paboTe AOMONHUTENbHLIM YCOBUEM ABMAETCA NPOXOXKAEHUE NPOMENKYTOHHON
aTTecTauuu ¢ ucnonssosaxnem KMIMoB, coaepxalinx 4 3apaHng, aHanornyHblX 3agaHnsaM KoH-
TponkHoi padoTel. OueHka «3a4TeHO» B 3TOM cryyae CTaBUTCSl, ECNU TPU 3aAayu pelleHbl
NpaBunbHO UMK C HEAOYETaMK, HE BIUAIOLLIMU Ha npaBunbHOCTb BbIBOAOB.

Mpw HenocelleHnn Gonee 20% 3aHATWIA Ons NomyyYeHus 3adeTa [O €ero npoBeeHUA
HeoBX0AMMO MPeLCcTaBNTb BbINMONHEHHbIE 38AaHNs 33 BECh ceMecTp.

«He 3@umeHo» CTaBUTCS, €CNIA HEMPaBUILHO UMK C CYLLECTBEHHbBIMU owmbkamu, BNUAIOLLN-
MW Ha NpaBUNbHOCTL BIBOAOB, PELLEHO Gonee ofHOM 3agayu.

Mpumep KMMa
YTBEPXOAIO
3aeeayroLyan kadeapon
3KOHOMMWYECKOTO aHanusa 1 ayauTa

J1.C. KopoBeiHukosa
nodnuck paciuLghposka nodnucu

HanpaeneHue 38.04.01 «3KkoHOMUKa»
JucunnnuHa «DUHAHCOBbLIA MEHEOMMEHT»
dopma oby4eHus — 3aoqHas

Bug KoHTponA — 3a4eT

Bug atrecTauuu — npomMexyTovHasn

KOHTpOnLHO-U3MepUTENbHLIA MaTepUan Ne 1

1. MpeanpuaTye MpoAdano ToBap, Mony4us BEKCenb HOMMWHanNbHOW cToumocTelo 120 ThIC. p., CPO-
kom 90 AHelt 1 NpoueHTHOW cTaBkoW 14% (MPOLEHTbI HE BXOAAT B HOMUWHamNbHYK CTOUMOCTb
Bekcens). Yepes 60 gHelt ¢ MOMeHTa ochopMneHusi Bekcena NPeanpuaThe pelunno y4ecTb ero B
BaHke, NpegnoXeHHas CTaBka AWUCKOHTUPOBAHWA — 16% ropoBbIX. PaccyuTaiTe CyMmMmy KOMUC-
CVOHHBIX, MONYyYeHHbLIX BaHKOM 32 OKa3aHHYyHo BEeKCeneaepXaTento yenyry.

2 Ha cuete B 6aHke 150 Toic. p. BaHk nnatuT 16% rofoBbIX C eXeksapTanbHbIM HaYUCNEHUEM.
Bam npeanarakT BOWT BCEM Kanutanom B NpeanpusTie, obellaa vyepes 5 neT yaBOEHUE Kanu-
Tana v AONOMHUTENbHYO Npemuto. Kakosa MUHUMaNbHO NpueMnemas BenuinHa npemum, YTOGHI
370 npeanoxexine BbINo BbIroAHbIM?



3, Temn vHcbnALMM coctasun B 1-M keapTane 1,8%, Bo 2-M — 1,9%, 8 3-M — 2,0%, B 4-M — 2,1%.
KakoBa peanbHas [JOXOAHOCTb OnepaLi npu BNOXEHUM kanuTana nog 8% rofgoBbIX C eXeKBap-
TanbHLIM HaYMCneHeM NPoLEHTOB?

4, CTpaxoBas KOMMaHus NpUHAMacT nnartexu no nonyrogvsM paBHbIMW 4acTAMU Mo 10 MAH. p. B
TevyeHve 4 net. BaHk, 0BCIYXMBAIOLIMA KOMNAHWIO, HAYACTAET NPOLIEHTBI TAKKE no nonyroguam
3 pacyeTta 20% rofoBbIX C HA4MCNEHWEM NPOLIEHTOB MO nonyrogusm.

Kakylo cymmMy Nony4uT CTpaxosas no UCTEYEeHUA cpoka gorosopa?

Mpenogaeatenb O.H. Manb4uHa
nodnuck paciutchposka nodnucu

20.2.2. NMpomexyTO4YHasa aTrecTayus B dopmMe 3K3ameHa

MepeyeHb BONPOCOB K K3ameHy
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Lienu u 3agaym puHaHCOBOrO MeHeMKMEHTa.

CyLLHOCTb 1 OCHOBHbIE MPUHLMMEI th1HAHCOBOro MEHeLKMEHTA.
®UHAHCOBbIN MEXaH!3M KOMMEPYECKO OpraH13saLuu, ero CTpykTypa.
DUHAHCOBbLI MEHEAXKMEHT KaKk ynpasnstoLjas cucrema.

Baz0Bble KoHUenuuu UHaHCOBOro MeHeMKMeHTa.

WHdopmaLnoHHoe oBecrneyeHne AesTensHoCcTU hHaHCOBOro MeHexepa.
Onepauus HapalleHus, ee CYLLHOCTb U COAEPXKaHNE.

Onepaums AUCKOHTUPOBaHUS!, €€ CYLLHOCTb 1 cofepxaHue.

CyLHOCTb, cofepxaHne 1 o6nacTi NPUMEHEHNS CXeMbl MPOCTLIX NPOLEHTOB.
CyLLHOCTb ¥ COAEpXaHe Cxembl CMOXHbIX MPOLIEHTOB, €e MpUHLMNUanbHble OTAUYNA OT
CXeMbl NPOCTbIX MPOLIEHTOB.

. BHyTpurogoBbie MPOLEHTHbIE HaYUCIEHNS.
. HauncneHue npoLeHToB 3a ApoBHoe Y1Cno neT.

HenpepbiBHoE Ha4hcneHue NMPOLIEeHTOB.

. OdhhekTMBHan roaoBas NpoLeHTHas cTaeka.

. TloHATVE 1 BUAObl AEHEXHBIX MOTOKOB.

. OUeHKa [JeHeXHbIX MOTOKOB MOCTHYMepaHAO € HEPaBHLIMU MoCTYNMAeHUAMM,
. OLeHKa AeHEXHbIX MOTOKOB NpeHyMepaHao ¢ HepaBHLIMU NOCTYMMeHUAMU.

AHHYWTETbI: MOHSATWE, OCHOBHbIE XapaKTEepUCTUKWA, BUAbI. Tekywas n Byaywiasa cToumMocTb
aHHyuTeTa.

OLieHKa CPOYHOro aHHyuTeTa NocTHyMepaHao.

OLeHKa CPOYHOro aHHyUTeTa npeHyMmepaHao.

OueHka 6eccpo4HOro aHHyuTeTa.

OueHKa aHHyUTeTa C U3MEeHSIOLLEeACs BEMUYMHON nnaTexa.

BapwaHTbl Ha4MCneHus NpoLEeHTOB € YHeToM thakTopa UHGIALMN.

CyLUHOCTb W Knaccugpukaums WUHBECTULMIA.

AHBECTULIMOHHAS NONUTUKA NPEANPUATIAS, OCHOBHbIE 3Tarbl €€ thopmupoBaHus.

KpuTepnu OLEHKY UHBECTULIMOHHBIX MPOEKTOB, NX rpynnupoBka.

MeTog pacuyera uuCTOl NpuBeAeHHO! CTOUMOCTU (NPV), ero oCHOBHblE MpeumMyLlecTsa v
HEeLoCTaTKV NPV oLEeHKe aPEeKTUBHOCTH WHBECTULIMIA.

MeToa pacyeTa YMCTOM TepmuHansHoi ctoumoctit (NTV), B3aUMOCBA3b nokasatenei NPV|u
NTV.

MeToq pacyeTa uHaekca peHTabenbHoCTH uHBecTuuwmia (Pl), ero ocHOBHble NpenmyLlecTsa|
HEAO0CTaTKMA MPU OLieHKE 3DEKTUBHOCTH MHBECTULMIA.

MeToz pacyeTta BHYTPeHHe! HOpMbI NpUOLINK nHeecTuumi (IRR), ero oCHOBHbIE NMPenMyLLe-
CTBa W HeAOCTaTKU NPV OLieHKe apPeKTUBHOCTU MHBECTULIAA. !
MeTog pacdeTa cpoka OKyrnaemocTu uHBecTULMA (PP). JMCKOHTUPOBAHHLIA CPOK OKynaemp-
cti (DPP). OcHOBHbIE NpenMyLLEecTBa U HeAOCTaTKM NokasaTess PP.

MeToA pacyeTa yyeTHOW HOpMbl peHTaGensHoCTH uusectuumin (ARR), ero oCHOBHbIE Mpe-
VMYLLECTBa U HEAOCTAaTKM MpU OLieHke athbheKTUBHOCTH WHBECTULIMIA.

MpPOTUBOPEUNBOCTL KPUTEPUEB OLIEHKM MHBECTULIMOHHBIX NPOEKTOB.

MonuT1ka opraHnsauuy B o6nacTi ynpasneH1s 000pOTHLIM KanuTanom.

YnpasneHue maTepuarnbHO-NPON3BOACTBEHHBIMM 3anacami Ha 0CHOBE MOAEH EOQ.
YnpasreHue 4eBGUTOPCKOM 3aA0IMKEHHOCTLIO OpraHn3aLni.



37. OnepaL1oHHbIA 1 cbMHAHCOBBIW LMKI1, NX B3aUMOCBAIb.

38. AHanu3 ABMKEHWS OEHEXHbIX CPeacTs.

39. MporHo3MpoBaHne AEHEXKHbIX MOTOKOB.

40. Wcrnonb3oeaHue Mogenu baymons B ynpasnenni AEeHeXHbIMY CPeACTBaMU W UX SKBUBANEH-
Tamu.

41. Wcrnonb3oeaHue Modenu Munnepa-Oppa B ynpasneHnn AeHEXHLIMA CpepcTeamun U UX 3K-
BUBaNEHTaMMu.

42. CocTaB UCTOYHWUKOB (hMHaHCUPOBaHNA AEATENbHOCTY opraHvusauuu.

43. OcoBeHHOCTV COBCTBEHHOrO KanuTtana kak McTo4HuKa (hMHaHCMPOBaHUSA AEATENbHOCTW Op-
raHvsauum.

44. OcoBeHHOCTU 3aeMHOro KanuTana Kak UCTOYHMKa thMHaHCUpoBaH!S AEeATeNbHOCTW OpraHit-
3auuun.

45. TpaAvUMOHHbIE MeToAdbl CpeaHe- ! KpaTKOCPOYHOro (PUHAHCUPOBAHMUA OeATenbHOCTU opra-
HW3aumK.

46. CopepxaHue wnaeanbHow, arpeccuBHOW, KOHCEpBaTMBHOW U KOMMpOMMWCCHOW Mogenei -
HaHCMpPOBaHWUA AEATENbHOCTU OpraHu3aLiny.

47. HoBble MeToabl (hMHaHCUpoBaHWA AeATENBHOCTH opraHvizaumu.

48. BanaHcoBble MOZENU ynpaBrieHns UCTOYHWKaMIA thMHaHCMpOBaHNA AeATenbHOCTU opraHu-
3auuu.

49. MNoHsATUE U CYWHOCTE CTOMMOCTHU Kanutana.

50. CTOWMOCTb OCHOBHBIX MCTOYHUKOB COBCTBEHHOTO KanuTana.

51. CTOMMOCTb OCHOBHbIX VICTOYHUKOB 3a€MHOr0 Kanutana.

52. CpegHeB3BeLUeHHas CTOMMOCTb KanuTana.

53. MpegernbHas CTOMMOCTb KanuTana.

54. TpagULMOHHbIA NOAX0A K yNpaBneHnio CTPYKTYpOW Kanutana.

55. Teopus MoaunbsHu-Munnepa: cogepxanue, JOCTOMHCTBA U HEAOCTATKM.

56. [vBMAEHAHas NOANTIKa U BO3MOXHOCTb €€ BblGoOpa.

57. dakTopbl, onpeaensiole AUBUASHAHYIO NONUTUKY.

58. Buabl OUBUAEHOHbBIX BbINNAT U UX NCTOYHWUKU.

59. [MBMOEHAHAs NONUTMKA U perynpoBaxine Kypca aKuun.

KOHTpOJ‘IbHO-MSMepMTEDbHble maTtepuansbl npome}KyTquon aTTecTauuu BKIOYAKT ABa
TEOpEeTUHECKNX BOMpoOcCa, No3BONALLNX OLEHUTb YPOBEHD nonyyYeHHbIX 3HaHWK, U gBa NPaKTK-
yeckux 3afaHuns, No3BoNALLNX OLIEHUTb CTENEHDb cthopMUPOBaAHHOCTH yMGHVIl?I 1 HaBbIKOB.

Mpumep KMMa
YTBEPXOAKD
3aBenytoLas kadenpoi
3KOHOMMUYECKOro aHanusa v ayaura

N1.C. KopoBeiHukosa
nodnuck paculichposia nodnucy

Hanpasnexue 38.04.01 «3koHOMUKE»
[ucunnnuHa «PUHAHCOBbIA MEHEKMEHT
dopma 0byyeHus — 3ao4Had

Bup KoHTpona — 8K3aMeH

Bug atrecTauni — NpoMeyTodHana

KoHTponbHO-U3MepUTeNbHLIA MaTepuan Ne 1
1. Llenu v 3aaa4v huHaHCOBOTO MEHEAXMEHTA.

2. OLEHKa CPOYHOro aHHyuTeTa NnocTHyMepaHao.

Mpumep Kk Bonpocy 2
CTpaxoBas KOMNaHusa NPUHUMaET NaTexu no NOnyroguaM pasHbIMW YacTaMi No 10 MIH. p. B TEYEHWE

4 net. BaHk, 0BCIYKUBAIOLLMA KOMNaHIO, HAYMCNAST NPOLEHTEI TAKKE NO nonyroausm w3 pac4eta 20%
rOQOBbIX C HAYUCNEHUEM MPOLIEHTOB MO NOMYroAnsAM.



Kakyto cyMMy MOMy4uT CTPaxoBas no UcTedeHnit cpoka porosopa?

3. 3apava.
Temn uHnAUMK cocTasun B 1-M kBapTane 1,8%, 80 2-M — 1,9%, B 3-M — 2,0%, B 4-m — 2,1%. Kakoa
peansHas AOXOAHOCTE onepauuy npu BrIoKeH! kanuTtana nog 8% rogoBbix C eXekBapTanbHbIM Ha4uc-
neHueM npoLeHToB?

MpenopaasaTernb O.H. MankyuHa
nodnuck paciutichpoaka nodnucu

[Ins oLieHUBaHWs pesynbTaro oby4eHuns Ha SK3amMeHe ncnonb3ylTca cneaylolue noka-
3arenu:

1) 3HaHue

— 6230BbIX KOHLENLNI, OCHOBHbIX MOHATUA 1 METOA0B (hUHAHCOBOrO MEHEKMEHTA;

— OCHOB MOCTPOEHUA, pacyeTa U MHTepnpeTauun cucTemsl nokasaTenen, Xxapakrepusyio-
LMX hNHAHCOBbIE PECYPChI N UX NCTOHHNKN,

— cocTaBa W coaepXaHus nHgopmMaLmornHon Basel Ana obocHoBaHUA (BUHAHCOBBIX Pe-
LUEHW,

2) ymeHune
— NpuUMeHsTb B mpouecce hHaHCOBOMO MeHeIKMeHTa ero WHCTpyMeHTapuid (MeToAbl,

MOAEnK), a Takke MeTOANKN S3KOHOMUYECKOTO aHanuaa;

— OCYLUECTBMATL BbIGOP METOA0B B COOTBETCTBUN C nocTaBneHHoi 3agaqei,

— WUHTepnpeTVpoBaTh pesyfibTaTbl paceTos ! thopMynnpoBaTh BbiBOAbI;

3) BriageHve

— MOHSTWIHLIM annapaToM 1 MHCTPYMeHTapueM (PUHaHCOBOro MEHEeAXMEHTa,;

— meTogamu cbopa, 06paboTku, aHanusa u uHTepnpeTauumn thU1HaHCOBOIA UHthopMaLnK;

— HaBblkamu obocHoBaHWs ynpaBreH4YEeCKUX pelleHuit B obnacTu uHaHcoBO-UHBECTH-
LIMOHHOW AeATENnbHOCT KOMMEPYECKNX opraHusauui.

[nsi oLeHMBaHWs pesynbTaToB 00y4eHWs Ha 3k3ameHe ucnonb3yeTtcs 4-6annbHas wana.
«OTMUYHO», «XOPOLLOY», «YA0BNETBOPUTENBHOY, «HEeYA0BMNEeTBOPUTENBHOY.

CooTHOLLUEeHMe nokasaTenei, Kputepues U Lkanbl OLeHUBaHWsA pe3ynbTaToB obyyeHus.

YpoBeHb
o cchopmMmupoBaH- an
KpuTepuu oLieHUBaHWA KOMNETeHLMA ¢popMUpOBaH Wikana
HOCTHU OLIEHOK
KoMMeTeHunin

OByyatoLMiAca NOMHO U apryMeHTUPOBaHHO OTBEYAET Ha BCe OC- [loebileHHbI OmnuyHo
HOBHbIE W AONOMHUTENbHbIE 3K3aMeHaLOHHbIE BOMPOCHL. OTBETbI YPO8EHb
[OMKHBI BbITh MOrMYEcKU nocreaosaTerbHbIMK1, HeTKO chopmynu-
pOBaHHbIMM, TMOKasbIBaTh YMEHWe CTyAeHTa nAenarb BbIBOAbI,
0606LLaTh MHMOPMaLUo OCHOBHON U AOMONHUTENBHOW NUTEpaTy-
pbl, NOMb30BaTLCA NOHATUIAHBIM annapaTom. Mpy 3TOM CTYAEHT He
QOIDKEH Monb3oBaTbea COGCTBEHHBIMU MaTepuanamm, cocTaBneH-
HbIMW UM NpW NOATOTOBKE K OTBETY (He 4nTaTb C nucra). 3apava

pelleHa npasuiibHO.

OByyaloLmiAcs [4OCTaTOUHO MOMHO U apryMEHTUMPOBaHHO oTBEYaeT Bazoebill Xopouwo
Ha BCE OCHOBHbIE W AONONHUTENbHbIE 3K3amMeHalWoHHbIE BOMPOCHI. YpOo8eHb
OTseTbl OOMKHbI ObITb NOMMYEcKU nocrnegosarenbHbIMK, HETKO
ChOPMYSIMPOBAHHBIMI, NOKa3biBaTh 3HAHWE nUTEpaTypbl Mo TEeMe
BOMpoca. YAyLeHust Mpy OTBETax He AOMKHbI 3aTparnBaTb OCHOB-
Hoe copepxaHue sormpoca. [onyckaeTcs YacTWiHOEe ncnonb3osa-
HUe COCTaBMeHHbIMM MPU MOArOTOBKE K OTBETY Marepuanamu, HO
UTeHWe C N1CTa BCero oTeeTa He gonyckaeTcs. 3ajaqa pelleHa
npaBWbHO UMK € HegoYeTamu, He BIUAKLMMA Ha NpaBUbHOCTb
BblBOAOB.




O6yyatowmiica oTBevaeT HenosHo, HeAoCTaToYHO aprymMeHTupo- [Mopoezosbiti Yooenemso-
BaHHO, HE YMEeT MPUMEHsTb TEOPETUHECKUE MOMNOXEHUA npu pe- yposeeHb puUMesbHO |
WeHUU npuknagHelx 3aaad. OTeeTbl JOJIKHbI nokasblBaTb 3HaHue
Ga30BbIX NONOXEHWI Mo Teme Bonpoca. 3ajaqa peleHa ¢ Hepoe-
Tamu, He BIVSOLMMMW HAa MPaBUITbHOCTb BbIBOAOB.

OByualoLLMitcs AEMOHCTPUPYET He3HaHUe unu HenoHMarne ak3a- - Heydoenemso-
MeHaLMOHHbIX BOMpOCOB Ha ypoBHe 6a3oBbiX NONOXEHUI, nenonb- pumesnsHoO
3ayeT He paspelleHHble Ha dK3ameHe matepuarnsl. 3aAata peLleHa
HenpaBWibHO UMK He peLleHa.

HesiBka Ha 3K3ameH 6e3 yBaXuTeNbHON MpUyMHbl NPUPaBHUBAETCH
K OTpULATENbHOMY PE3ysbTaTy.

Mpwn nocelleHnn Bcex 3aHSATUIA (3@ UCKMIOYEeHMeM Nponyckos Mo yBaXUTEMbHbLIM NPU4K-
HaM) ¥ NPOXOXAEHUUN TeKyLLUX aTTecTaluit ¢ OLIEHKaMIN HEe HUXe «yA0BNEeTBOPUTENbHO» OUEH-
ka 33 3K3aMeH MOXET ObiTb BbiCTaBMeHa no pesynbratam TekyLLel ycnesaemocTy obyyatoLe-
rocsi B TeYeHue ABYX CEMECTPOB Ha 3aKnio4UTeNnbHOM saHaTuu. Mpu Hecornacuin obyyatoLero-
¢Sl C OL|EHKOW nocneHuil Bnpase caaBatb aKk3aMeH Ha obLMX OCHOBaHUAX.

Mepecaaya npu HeyAOBNETBOPUTENbHON OLEHKE Ha SKIAMEHES ponyckaetcs He Bornee
ABYX pas. !

3agaHusa pasgena 20.1.2 v MNpunoxexns PEKOMEHZYI0TCS K MCMONb30BaHuIo Npu NpoBe-
[EHUN JuarHocTUyeckux paboT ¢ Lenbio OLUEHKA OCTATOMHbIX 3HAHUI MO peaynbTaTam OCBOE-
HUS OaHHON AUCUMNIUHDL.



I'lpunomel-uqe

®OH OLEHOYHbIX CPEACTB 3
AanAa OUEHKW COOPMUPOBAHHOCTU KOMIMETEHLIUN

38.04.01 SkoHOMMKA

MK-2 — cnocobeH ocylecTBNATL aHanuTu4yeckoe obocHOBaHMe ynpaBrneH4YecKux pelue-
HWUW U KOHTpOnUpoBaTb 3PPEKTUBHOCTbL UX peanusauum
MK-2.1 — npumeHseT MeTofbl (PMHAHCOBOrO MeHeMKMEHTa, (PUHAHCOBOro aHanusa, KoH-
Tponsi B 060CHOBaHUU yNpaBleHYeCKUX peLLeHuii

KomneTeHuus hopMupyeTcs criefy oMy AucLuniiMHamu:

BE1.B.06 ®UHAHCOBLI MeHe4XMeHT

1. SAKPbITbIE 3AO0AHUA

1.1, (MK-2.1)

KoHuenuus anbTepHaTUBHbBIX U3AEPKEK O3HAYAET:

a) obycnoBneHHOCTb N60oro (hoHAHCOBOro NGO UHBECTULIMOHHOTO PELIEeHUs OTKa3oM
OT KaKoro-nubo anbTepHaTUBHOrO BapuaHTa;

6) HeobGXOAMMOCTb COM3MEPSTb pacxofbl OpraHU3aLMn co cpeAHeoTpacneBbiMi NokasaTens-
Mu; |

B) OOBEKTUBHYK HEOBX0AUMOCTb MPUMEHEHUSI CUTYALMOHHOTO MOAENMPOBaHUA B MHBECTULIN-
OHHOM aHarnwu3e; |

B) BO3MOXHOCTb CYLLECTBOBAHMUSA HEABHbIX U3AEPXKEK.

1.2. (MK-2.1)

Kakue ycnosusi bonee BbIroAHbI BKNag4YMKY:

a) 7,5%, HauucneHue NPOLIEHTOR eXeMeCAYHO;
6) 7,6%, HaYMCneHne NPOLIEHTOB Kaxable Nonroaa;
B) 7,7%, HAa4YMCneHne NPoLEHTOB B KOHLE roaa.

1.3. (MK-2.1)

MpoAOMKNTENBHOCTb (DUHAHCOBOrO LiMKna MOXET OblTb COKpaLLeHa 3a CYeT:
a) yckopeHusi obopaymBaemMocT 4eOUTOPCKON 3aA0TKEHHOCTH;

©) samepneHus obopavyMBaeMOCTU KPEAUTOPCKOW 3aA0IMKEeHHOCTH;

B) 3ameaneHva obopaynBaemocT 4eBUTOPCKON 3a40MKEHHOCTH;

r) ycKopeHus o6opaymBaeMoCTy KPeAUTOPCKOW 3a0MMKEHHOCTH.

1.4. (MK-2.1)

3HaveHue GeTa-koaduumneHTa komnaHum A — 1,3, komnaxnuu B — 0,9. 310 03Havaer, 4To:

a) [OOXOOHOCTb akUMW KOMNaHuu A Bbllle, YeM JOXOAHOCTb akLMi KOMnaHuu B;

6) puUCK BIIOXEHWIA B akuuu KoMmnaHum A Huxke, a KomnaHum B Bbille, YeM B CpeJHEeM Ha pbiH-
Ke;

B) LEeHa akuuMii KoMmnaHuu A Bbllle, YEM LiEHa aKkLUWi KOMMNaHuu B;

r) axkyuu komnaHuini A n B 6onee puckoBaHHbI, Y4EM B CPEAHEM Ha pbIHKE.

1.5. (MK-2.1)

®uHaHCOBLIN aKTUB, OXUaeMble [0X0bl OT KOTOPOro BapbUPYIOT U HE MOTYT BbITb CIPOrHO3U-
pPOBaHbl C abCONOTHON TOYHOCTBLIO, Ha3bIBAETCSH:

r) nepeoueHEeHHLIM;

A) PUCKOBLIM;



€) KanuTarnbHbIM.

1.6. (MNK-2.1)

ArpeccuBHbIn TUM KPEJUTHOW MONUTUKN OpraHusaunm:

) NPUOPUTETHOW LEenbi KpeaUTHOW AesATerbHOCTM CTaBUT noslyyeHue AOMNoJTHUTENb-
HoW NMpuBbINU 3a cueT pacwupeHusi o6bema Npoaaxu NPoAYKUMK B KpeauT HelaBu-
CUMO OT BbICOKOIO YPOBHS KPEAUTHOTO PUCKa;

) HanpaefneH Ha MUHUMU3ALUWI0 KpeauTHOro pucka;

€) OpPWEeHTUPYeTCs Ha CpeaHWA YpOBEHb KPeAWTHOro pucka npu npogaxe npoaykuuu ¢ or-
CPOYKOW nnarexa.

2. OTKPbITbIE 3A0AHUA
(kopoTkue)

2.1. (MNK-2.1)
Bam npegnaratoT Boity Bcem kanutanom (800 Teic. p.) B npeanpuaTue, obellan vepes 4 roga
yABOEHWe Kanutana v gononHutensHyto npemuto 100 Thic. p. Bbl MOXeTe NOMECTUTbL 3Ty CyM-
My B 6aHK C YCMOBWEM NOMYroAoBOro Ha4yucreHus npoueHToB. Npu oguHakoBoW cTeneHn pucka
KakoBa MWHUMarbHO npuemrieMasi Benu4mnHa NpoLEeHTHOW CTaBKy, NpY KOTOPOiA nomeLleHmne Ha
nenosuT 6ygeT He MeHee BbIrOAHbIM, YEM CAEMNaHHoe npeanoxeHne?
OTBeT: 19,8
800x%2 + 100 = 800x(1+r/2)® r=0,198 = 19,8%

2.2. (MK-2.1)

OnpefeneHne oNTUMAarbHOTO YPOBHSI A€HEXHbIX CPeACTB NPeanpusTUsS npu YCroBUAX YCTOMW-
YuBOI NOTPeBHOCTU B CpeacTBax OCYLLECTBNAETCA Ha OCHOBE MOoJeni

OrteeT: Baymons

2.3. (MK-2.1)

dunHaHcoBas onepauusi, B COOTBETCTBMIU C KOTOPOW OpraHvusauus-npofasel yctynaet GaHky
npaBo MONy4YeHUss AEHEXHbIX CPEACTB MO NNaTeXHbIM LOKYMEHTaM 3a NOCTaBfeHHYo NpoayK-
Um0, HasblBaeTcA

OrBeT: ®aKTOPUHT

3. OTKPbITbIE 3A0AHUA
(pacueTHble, NPaKTUKO-OPUEHTUPOBAHHLIE, CUTYAaLIMOHHbIE, MUHU-KEeUChI)

3.1. (MK-2.1)

OpraHnzauuy npeanoxeHo nHeectuposate 200 ThiC. p. HA CPOK 5 NeT npu ycrnosuu Bo3BpaTa
3TO CyMMbI YacTamu (exerogHo no 40 Thic. p. B kKoHUe roga). Mo nctedeHuu 5 net GyaeT Bbi-
nna4yeHo AOMNONHUTENbHOE BO3Harpa)aeHue. Onpegennte MUHUMaNbHO NpUeMnemMsli pasmep
BO3HarpaxxgeHusi, ecriv MoxxHo AenoHuposaTth geHbru B 6aHk nog 10% rogoebix.

Mpumep pelweHus: 78

40xFM3(10,5) + x = 200xFM1(10,5) FM3(r,n) = ((1+r)"-1)/r FM1(10,5) = (1+r)")

x = 200%1,611 — 40%x6,105 = 322,2 - 244,2 =78

3.2. (MK-2.1)

OpraHusauus caaeTt B apeHay nomelleHue Ha 5 net. BosamoxHbl crnegyiouime BapuaHTbl onna-
Thl:

1) 120 Tbic. py6. B KOHUE kaxaoro roga nnoc 60 Teic. pyb. B KOHLE cpoka;

2) 120 TbiC. py6. B Hayarne Kaxaoro roaa;

3) 120 Tbic. py6. HemeaneHHo nntoc nnatexu B pasmepe 100 Thic. pyb. B KOHLE KaxKooro roaa.



Kakoit BapwaHT npegnoyTuTenbHee ANSA apeHgartopa, ecnu npuemrnemasi Hopma npubbinu
10%7?

Mpumep pelweHus: NepBLIA BapUaHT.

1) FV; = 120xFM3(10,5) + 60 = 120%6,105 + 60 = 792,6

2) FV, = 120xFM3(10,5)x1,1 = 120%6,105%1,1 = 805,86

3) FV; = 120xFM1(10,5) + 100xFM3(10,5) = 120%1,611 + 100%6,105 = 803,82

Onsa apeHgaTopa npegnovTuTenbHee MUHUMManbHas CyMMa, T.e. NepBbli BapUaHT.

3.3. (MK-2.1)

FopoBas noTpebHOCTL OpraHu3aumun B 3anacax coctaenset 10000 ea., 3aTpaThbl Mo XpaHeHUo
eauHuubl 3anacoe — 20 py6., MoctaBwmk A npeanaraer 3akynatb ToBap naptusmu no 1500
ef., 3aTpaThl MO pasMeLLeHNo 1 BLINOMHEHMIO 3aKasa y 3TOro nocTaelyuka coctaensoT 1500
py6. MocTaBwuk B npegnaraet 3akynath ToBap naptusmu no 1000 ed., npu atom 3aTpartsi no
pasmelleHno U BbiNonHeHuo 3akasa cocrasnsatT 1300 py6. Kakoro nocraslinka npennpus-
TUHO?

Mpumep peweHus: CneayeT BbIOpaTk NocTaslMKa B

3arparThl, CBA3aHHbIe C NoAaAepXaHUemM 3anacos, npu Beibope noctaswuka A 20x%(1500/2)
+1500x%(10000/1500) = 15000 + 10000 = 25000 py®6.

3arparthl, CBA3aHHbIe C noaaepXaHuem 3anacos, Npyu BeiGope nocraeumka B 20x(1000/2)
+ 1300%(10000/1000) = 10000 + 13000 = 23000 py6.

MK-2 — cnocobeH OCyLUecCTBNATEL aHalIMTU4YecKoe obocHoBaHue ynpaeneH4Yeckux peiue-

HWIA U KOHTpONUpoBaTb 3¢ (PeKTUBHOCTbL UX peanusauuu
MK-2.3 — 0BoCcHOBbIBAET YMpaBieHYecKne peLleHuss Mo peanuaauny NpeanoXeHui,
HanpaBreHHbIX Ha MOBLILEHWE PE3ynbTaTMBHOCTU AEATENIbHOCTU 3KOHOMWYECKOro CyOb-

eKTa peLLeHuii
KomneteHuus chopmupyeTcs crnegyrowumm aucuuniavHamMm:

B1.B.06 ®PuHaHCOBbLIN MeHedKMEeHT

1. 3BAKPbITbIE 3ALAHUA

1.1. (MK-2.3)
CpeaHepblHOYHasA A0X0AHOCTb — 7,2%, AOXOOHOCTb rOCYAapCTBEHHbIX LieHHbIX Bymar — 4,5%.
MpemMus 3a pUCK BROXEHUA B aKUMK KOMNaHuu A, imerowuve B=1,7, cocTasnser:

a) 4,6%;
6) 9,1%;
B) 2,7%;
N 1,7%.

1.2. (MK-2.3)

Ha MYHMMU3aLMI0 KpeaUTHOrO pucKka Hanpaenexa:

a) KOHcepBaTUBHaf kKpeauTHaA NONIMTUKa NpeanpuaTUs;
0) arpeccuBHas KpeguTHas NonuTUKa NpeanpusaTus,

B) YMepeHHas KpeauTHasi NonuTuKa npeanpuaTus.

1.3. (MK-2.3)
I‘IporHosHyro OLEeHKY M3MeHeHWA 3KOHOMWYEeCKOro norteHuuana Kommepqecmﬁ OpFaHMSELLMHIB
cnyvae npuHATA MHBECTULIMOHHOMO NPOoEKTa OTPadKaeT:. :

r) uucrasi npuBeneHHasa ctoumocTtb (NPV);
0) BHYTpeHHssa Hopma npubbinu uieectuumii (IRR);
e) WHAEKC peHTabenbHOCTU UHBECTULMA (PI).



2. OTKPBITbIE 3AOAHUA
(kopoTkue)

2.1. (MK-2.3)
Ha cKonbKO HYXXHO MOBLICUTL CTABKY 7,5% roAoBbiX AN KOMNeHcauuy WHONALUUOHHbBIX NoTepb
npu ypoBHe nHdpnsaumm 4% e nonyroave?
Oreert: Ha 8,8%
Unpekc uHdnauuu 3a rog = 1,04x1,04 = 1,0816. Temn uHdnaummn - 8,16%.
0,0816 + 0,075x%0,816 = 0,088 = 8,8%

2. (MK-2.3)
OTHOLUEHME PLIHOYHOW LieHbl akLuun K 4OX04Y Ha akLuio HasbiBaeTcs
OTtBeT: LleHHOCTE akUuuU

3. OTKPbITBIE SAOAHUA
(pacyeTHble, NPaKTUKO-OPUEHTUPOBAHHbLIE, CUTYaLMUOHHbIE, MUHU-KEIChI)

3.1. (MK-2.3)

Kakyio cymMy MO3BOMAT HAKOMWUTb K KOHLY CPOKa exeKksapTafibHble B3HOChI B DaHK no cxeme
noctHymepargo 10 Teic. py6. B TeyeHue 5 net nog 8% rodoBbIX ¢ exeKsapTarnbHbIM Hauucne-
HUEM MPOLEHTOB?

Mpumep pelieHus: 243

10xFM3(2,20) = 10%24,30 = 243 FM3(2,20) = (1+0,02)* —1)/0,02 = 24,3

3.2. (MK-2.3)

OpraHusauus npogana ToBap, MNONyyuB Bekcenb HOMWHanbHOW cToumocTbio 500 Thic. pyod.,
cpokom 120 fHelt 1 npoueHTHol cTaBkoi 12% rofoBbIX (MPOLEHTBI HE BXOOSAT B HOMWHanbHY}o
cToumocTb Bekcens). Yepes 90 gHeil ¢ MOMEHTa 0PopMNEHNA BEKCENA OpraHu3aluns peluuna
y4yecTb ero B 6aHke. baHk yctaHoBun y4eTHyio ctasky 13,5% rogosbix. Kakylo cymmy nony4uT
opraHusauma? MNpu pacyeTe NpogomkUTeNLHOCTL roga — 360 aHei.

Mpumep peweHus: 514

FV = 500%(1+(120/360)%0,12) = 520

PV = 520%(1—(30/360)x%0,135) = 514

MK-2 — cnocoBeH ocyllecTBNATL aHanuMTU4Yeckoe oOOCHOBaHWe yrnpaBrieHYeCKUX pelue-
HWUMA U KOHTpoNUpoBaTb 3hPEeKTUBHOCTbL UX peanusauun
MK-2.4 — KoHTponupyeT pe3ynbTaTUBHOCTb paspaboTaHHbIX yrpaBneH4Yeckux peLueHnin

KomneTteHuus hopMUpyeTcs cneayowmmy QucunniinHamu:
B1.B.06 ®PuHaHCOBLIN MeHedXMEeHT

1. SAKPbITbIE 3A0AHWA

1. (MK-2.4)
200 Teic. py6. uHBecTupoBaHbl Ha 18 mecsaues non 10% rofoBbiX ¢ NONYroAoBbIM HAYUCNEH K-
em npoueHToB. CymMma NpoLEeHTOB, HAYUCIIEHHbBIX K KOHLYY CPOKa Mo CXeMe CITOXKHbIX MpoLeH-
TOB, COCTaBWT:
a) 31,525 Tbic. pyb.;
6) 31 TbIC. PYO.;
B) 30,7 TbiC. pyb.;



r) 30 Tbic. py6.

1.2. (MK-2.4

CTOV(IMOCTb )0060TBeHHOFO Kanutana KoMnaHuu, He WMEeLLeil 3aeMHbIX UCTOYHUKOB CpPeacTB,
12%. B cooTBeTcTBUK C Teopuelt MogunbaHu-Munnepa npu COOTHOLEHUM cOBCTBEHHOIO 1 3a-
eMHoro kanutana 4:1 n croumocTtu 3aemHoro kanutana 10% croumocTb co6CTBEHHOro KanuTta-
na:

a) yeenuuutcs Ha 0,5%;

6) cHuauTca Ha 2,5%;

B) yBenu4utcsa Ha 2%,;

r) He U3MeHUTCSH.

1.3. (MK-2.4)

Mpy NPOYUX paBHbLIX YCrOBUAX (BENUYMHA 3NEMEHTOB [EeHeXHOro noToka, KonM4yecTeo nepuo-
0B, ANUTENbLHOCTh OAHOro Nepuoaa) npueBedeHHas CTOMMOCTb JEHEXHOro noToka nocTHyme-
paHgo:

a) HWXe NpUBeLEeHHOW CTOMMOCTMU AEHEXKHOro NoToKa NpeHymMepaHao;

6) Bbilwe Byaylieid CTOMMOCTN AEHEXHOro NoToKa NoCTHYMepaHao;

B) paBHa HOMWHANbHOW CTOMMOCTM AEHEXHOro NoToKa NOCTHYMEpPaHAao;

) BbllWe NpuBeAeHHON CTOMMOCTU AEHEXHOro NoToKa NpeHymepaHao.

1.4. (MK-2.4)

LleHHble Bymary ncnonb3yTes C Lenbio:

a) MoGunusauuu Kanurana;

©) nony4eHus CneKkynATUBHOro Aoxoaa;
B) Xeo)KUpPOBaHUA.

1.5. (MK-2.4)

Ecnu pbiHoYHas Hopma npubbinu HUXKE (MKCMPOBAHHOM KYNOHHON cTaBku, obnuralusa npoaa-
eTcs:

a) c npemMmuen, T. €. No LeHe Bbile HOMUHanNa;

B) CcO CKMAKON (AUCKOHTOM), T. €. MO LIeHe HIDKe HOMUHana,

B) MO HOMWHany.

1.6. (MK-2.4)

C nocTaBLMKOM A y NpeanpusTs 3akntoyeH gorosop o6 onnaTe nocrtaBok Ha ycnosusax «3/10

net 100», c noctaswmkom B — Ha ycnosusx «4/10 net 100». MNpu Tekylleh cTaBke No KpaTko-

CpOYHbIM Kpeautam 15%:

a) c noctaBlWwMKOM A cnegyet pacnnaymBaTtbca Ha 100-i aeHb, ¢ nocraswukoM B — Ha
10-i1;

6) c nocTaBWMKOM A cnegyeT pacnnadyueateca Ha 10-i geHb, ¢ noctaslinkom B — Ha 100-i;

B) C nocTaBLyMKamu cnegyet pacnnadusatbes Ha 100-11 aeHb;

r) c nocTaBliMKamMu cnegyeT pacnnadyunsartbes Ha 10-i1 aeHsb.

2. OTKPbITbIE 3A0AHUA
(kopoTKHE)
2.1. (MK-2.4)
[Tpy Npoumnx paBHbIX YCNOBUAX U3MeHeHue gonu cobeTBeHHoro kanutana ¢ 80% no 60% npu-
BedeT K pocTy peHTabenbHoCcTH cOGCTBEHHOMO KanuTana B ___ pasa
OTteerT: 1,33
80/60 = 1,33.



2.2. (MK-2.4)

WMpeanbHas mopens UHaHCMpoBaHUs OBOPOTHLIX aKTUBOB NPeAnornaraeT, YTO YUCTbI 0b6o-
POTHbIWA KanwuTan paseH

Mpumep pewenus: 0

2.3. (MK-2.4)

B cny4yae oueHku eguHudHoro npoekta kputepun NPV, Pl u IRR paior pekoMeHgaLuu
OTHOCUTENBHO NPUEMIEMOCTU NPOEKTa.

OteeT: OauHaKoBble

3. OTKPbITbIE 3A0AHUA
(pacuyeTHble, NPaKTUKO-OPUEHTUPOBAHHbIE, CUTYaLMOHHbIE, MUHU-KEUCbI)

3.1. (MK-2.4)

BenuunHa cobeTBeHHOro kanuTtana komnaHum 8 mMnH py6., ctoumocTs — 16%. 3aemHbie cpea-
cTBa — 7 MnH py6., B TOM Yucne JonrocpouHbie 4 MiH pyb., KpaTkocpouHble — 3 MiH py6. Mpo-
LleHTHadA cTaBka no JonrocpoyHomy kpeauty — 15%, no kpatkocpoyHomy — 14%. Onpegenute
CpefHeB3BELLEeHHY0 CTOMMOCTbL KanuTana KOMnaHuy npy cTaeke Hanora Ha npubeinbk 20%.
Mpumep peweHus: 14,7%

(8/(8+4))x16 + (4/12)x(16%(1 - 0,2)) = 14,7

3.2. (NK-2.4)

B npeabinyliem rogy nepuo wuHkaccauuu AeBUTOPCKOI 3a40MmKeHHOCTI cocTaenan 20 axeil.
Kak M3MeHUTCA NpofdormKUTENbHOCTb ONepaLoHHOro LMKna, ecnu npu npoYmx paBHbIX YCno-
BUAX 06beM npoaax BeipacTeT Ha 15%, a AebuTtopckas 3afomKeHHOCTb — Ha 3,5%77

Mpumep peweHus: CokpaTUTCA Ha 2 OHA

Ob6opauuBaemocTtb [03 Gynet paBHa 20%(1,035/1,15) = 18, 1. e. 3ameanuTcsa Ha 2 OHSA ’u
COOTBETCTBEHHO NPOAOIIKUTENBHOCTL ONepaLUuOHHOro LIMKIa COKPaTUTCH Ha 2 OHA.

3.3. ([K-2.4)
Wcnonbays kputepuit NPV, onpegenuTe, kakol W3 NPOEKTOB MpeanoyvTUTENbHES, ecnu LeHa
UCToYHMKa buHaHcupoBaHms 15%7?
Mpoekt A:  -200 60 140 120
[Mpoekt B: -250 100 100 100 100
Mpumep peuweHus: Cnenyet BbIOpaTbL NPoOeKT A
NPVa = 60/1,15 + 140/1,15% + 120/1,15° — 200 = 237 - 200 = 37
NPVg = 100xFM4(15,4) — 250 = 100%2,855 — 250 = 35,5
FM4(15,4) = (1-(1+0,15)*)/0,15 = 2,855



